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MCGKAW·HlLL PUBLlSHIlIG SHARES IH REGISTRATION. McGraw-Hill Publishing Company, Inc., 330 West 42nd se ,; 
Mew York, filed a registration statement (File 2-21739) with the SEC on September 27 seeking registratLon of 
157,354 shares of c~n stock. In January 1964, Breskin Publications Inc" a New York company, will be 
merged into McGraw-Rill; and an underterained number of HcGraw-Hill common shares will be issued to the 
Breskin stockholders. based upon the number of Breskin shares outstanding on December 1. 1963. The 157,354
shares included in this statement will be issued upon consummation of the merger. as follows: (a) 24,244 
shares to Charles A. Breskin; (b) 47.531 shares to Hillie Breskin. individually; and (c) 46.516 sbares to 
Linda ~lein. Five others will receive lesser amounts. The prospectus states that all or part of such 
shares ..y be sold from time to tUDe by such shareholders on the Hew York Stock Exchange or otherwise at 
prices current at the time of sale (maxiaum $31.625 per share*). 

Tbe principal activities of the company consist of business publications, from which it derives revenues 
from advertising and subscriptions. the publishing of books. the issuance of construction news and statistic 
services, and providing catalog services to manufacturers within the industrial market served. Breskin is 
engaged principally in publishing the monthly industrial ..gaalnes. ''ModernPlastics" and ''ModernPackaging." 
In addition to preferred and Class A stock, the company has outstanding 9,128.680 shares of common stock, of 
which Donald C. McGraw, president, togetber with three others. as trustees of a certain trust. own 2,685,960
shares. Donald C. McGraw has a one-third interest in the inca.e of the trust and owns beneficially an addi-
tional 188,150 shares. 

ALLEN ELECTRIC AND EQUIPMENT FILES FINANCING PLAM AND SECONDARY. Allen Electric and Equipment Company. 
2101 Horth Pitcher St., Kal...zoo, Mich., filed a registration statement (File 2-21740) with the SEC on 
Septeaber 21 seeking registration of $1,200.000 of 61 convertible subordinated debentures due 1976, to be 
offered for public sale by the company, and 100,000 outstanding shares of common stock, to be offered by the 
present holder thereof. Dempsey-Tegeler & Co., Inc .• 1000 Locust St., St. Louis, heads the list of under-
writers. The public offering price for both issues (..xu-u. $12 per com.on share*) and underwriting terms 
are to be supplied by ...ndaent. 

The ca.pany is engaged in the manufacture and sale of (1) specially designed equipment for use in auto-
.obile .otor analyzing, coapression testers, vacuum and fuel pump testers, distributor testers. universal 
electric servicers and electric generator servicers, and (2) battery chargers of various types and other 
miscellaneous tools and small ite.. , all of which are adapted for use in the servicing of passenger cars,
trucks, busses and other auto80tive equipment. The company has agreed to purchase the business, assets and 
properties of Hollywood Accessories Inc. and Jaber Corporation, both CAlifornia companies. for a purchase
price of about $2,093,586. of which $509,418.50 is payable by issuance of 53,623 common shares of the company 
and $1,584,168.50 in cash (the actual aaount to be paid on the closing will depend on the ..aunt of the 
sellers' liabilities, cash and net receivables at that time). The net proceeds from the coapany's sale of 
debentures will be used to pay part of the cash portion of such purchase price. In addition to certain in-
debtedness, the ca.pany has outstanding 311.159 shares of coaaon stock, of which the ... ricsn National Bank 
and trust Company. of Kala..zoo, as trustee of the Allen trust, owns 34.21 and management officials as a 
group 12.91. Beneficiaries of the Trust are .embers of the faaily of Gerald H. Allen, founder of the company 
and honorary board chairman, including Allen and Wade W. Allen. a director. ~rican National Bank proposes
to sell the 100,000 shares. Benry Kohorn is president. 

GORDOII UAL1'Y FILES FOB.DUEII'l'UllE OFFERING. 1. Gordon R.ealty Corporation, 112 Powers I.IGHTS Bldg.,
Rochester, •• Y., filed a registration statement (File 2-21741) with the SEC on Septeaber 27 seeking registra-
tion of $2,113,748 of 71 subordinated convertible debentures due 1974. It is proposed to offer such deben-
tures to ca..on stockholders at the rate of $700 principal aaount thereof for each 100 common shares held. 
JO underwriting i. involved. the record date is to be supplied by ...Ddaent. 

the c~any is engaged in various' phases of real estate and allied activities, particularly the acquisi-
tion of t.proved real estate for investment in upstate Mew York. The net proceeds from the debenture sale 
will be used to repay $400,000 of bank indebtedness (of $800,000 indebtedness originally incurred to construct 
an office building and a .atel) and to repaj $400,000 of indebtedneas to Isaac Gordon, president (incurred to 
reduce the $800,000 bank indebtedness); and the balance will be added to general funds to be used from time 
to tt.e for such corporate purposes as ..nagement may determine, including costs of acquisitions of properties 
to be acquired (altbough the prospectu. states that no particular acquisition is under consideratLon at this 
tt.e). In addition to certain indebtedness, tbe company has outstanding 301,964 shares of com.on stock, of 
which Gordon owns 34.31 and ..nage.ent officials as a group 36.8\. 

IOWA BEEF PACKERS FILES FDAMClRC PLAIIAND SEOOMDARY. Iowa Beef Packers, Inc .• Denison, Iowa, filed a 
registration stat...nt (File 2·21742) with the SEC on September 27 seeking registration of $3,172,000 of 61 
subordinated sinking fund debentures, aeries B, due 1978, and warranta to purchase an aggregate of 27.420 
&bares of co..on stock. to be offered for public sale by the company, and 50,000 outstanding common shares, to 
be offered by the holders thereof. Rew York Securities Co., 52 Wall St •• New York, and First Nebraska Securi-
ties Corp., 10010 St., Lincoln, Nebr., head. the list of underwriters. the public offering price for both 

OVER 



SEC MEWS DIGEST. OCTOBER 1. 1963 

issues (8&Xt.u. $20 per coa.on share.) and underwriting te~ are to be supplied by ...~t. Each $1.000 
debenture will have attached a warrant to purchase 25 ca..on shares at a ~riee per share al.o to be supplied
by _aclaent.

The coepany owns and operates beef packing plants at Denison and rort podge. Iowa. and a pork packing

plant at Perry. Iowa. Of the net proceeds fro. tbe debenture sale, $1.500.000 will be used to COD$truct and

equip a proceSSing plant addition at Perry; $1,000.000 to purchase equipaent presently leased aDd under pur
-
chase contracts; $270.000 to retire certain long ter. debt; and the balance for working capital. In addition

to certain indebtedness and preferred stock, the coapany has outstanding 822,596 sbares of Caa.Gn .tock, of

which A. D. Anderson. preSident, owns 12.851 and management officials a. a group 34.011. Anderson proposes

to sell 35.000 shares and Currier J. HobDan, executive vice president, 15.000 shares. Reiney Hundt is board

chairaan.


STANDARD & POOR'S FILES S'l'OC1t Standard & Poor's Corporation, 345 Huds~ St •• New York, filedPLAM. a

registration stateaent (File 2-21743) with the SEC on Septe.oer 27 seeking relistration of 60.345 shares of

co..on stock, to be offered pursuant to its Employee Stock Option plan.


MISSOURI NArIORAL LIFE FILES FOR S'l'OC1t Missouri National Life Insurance eo.pany.OFFERING. 1006 Grand 
Ave .• Kansas City, Mo •• filed a registration statement (File 2-21744) with tbe SEC on Sept.-ber 27 seeking 
registration of 103,500 shares of capital stock. to be offered for public sale tbrough underwriters headed by
Sterling, Grace & Co .• 50 Broad St., New York. The public offering price (aaximu. $6 per sbare.) and under-
writing teras are to be supplied by amendsent. The statement also includes 10,000 outstanding sbares under-
lying options granted to the underwriters by certain stockholders. exercisable at a price alao to be supplied
bya.endaent.

The coapany writes a broad line of life and accident and health insurance poliCies, including a partici-
pating ordinary life policy and other foraa of ordinary, te~ and credit life policies on a participating
and non-participating basis. The net proceeds fro. the stock sale ~ill be used to purchase the business and 
facilities of the Missouri Service Agency, a general agency of the co.pany having six offices in Missouri, 
lanaas and Oklaho.a; and the balance will be added to capital and surplus to be available for working capital. 
The coapany has outstanding 286,500 capital shares, of wbich ..nagement officials as a group own 29.661. 
Daniel H. Sbtaa.cr is president and board cbairman. 

PACIFIC POWER & LIGHT PROPOSES RIGHTS OFFERING. Pacific Power & Light Company, Public Service Bldg.,
Portland, Oreson. filed a registration stateaent (File 2-21745) with the SEC on Septeaber 27 seeking registra-
tion of 717,408 shares of c~n stock. It is proposed to offer such stock for subscription by ca..on stock-
bolders at the rate of one share for each 20 shares held on October 30, 1963. The shares are to b~ offered 
pursuant to competitive bidding. The ca.pany is ens-ged primarily in generating. purchasing; trans.itting 
and distributing electricity in 240 communities in six western and northwestern atates. The net proceeds
fro. the stock sale will be used to retire bank borrowings incurred (or to be incurred) in financing te~or-
arily the ca.pany's construction program (estimated at $52,500,000 for 1963). In addition to certain indebted-
ness and preferred stock, tbe ca.pany has outstanding 14,348,158 ahares of ca..on stock. Paul B. McKee is 
board chairaan and D. &. McClung is president. 

MIDLAID-aoSS FILES StoCK PLANS. Midland-Ross Corporation, 55 Public ,Square.,Cleveland, filed a registra-
tion stateaent (File 2-21746) with the SEC on Sept.-ber 27 seeking registration of 76.100 shares of ca..on 
stock. to be offered purauant to its 1957 and 1960 Stock OptiOn Plana and certain stock option a.re.-ents 
assu.ed by the ca.pany in tbe aerger in 1961 of Industrial Rayon Corporation into tbe ca.pany. 

GENERAL FOODS FILES StoCK PLAIL General Foods Corporation. 250 Horth St.. White Plaiu, N. Y., filed a 
registration stateaent (File 2-21747) with the SEC on Septe8ber 27 seeking registration of 200.000 sbares of 
caa.on stock, to be offered pursuant to its 1962 Stock Option Plan. 

EAGLE'S NEST MOOIITAIN ESTArES FILES FOR OFFERING AIm SECONDARY. Eagle's Nest Mou'ntain Estates'. Inc., 
2042 Soutb Atlantic Avenue, P. o. Box 7197, Daytona Beach, Fla .• filed a registration stateaent (rile 2-21748) 
with the SEC on Septe.ber 26 seeking registration of 360.000 shares of ca..Gn stock, of which 300,000 shares 
are to be offered for public sale by the company and 60,000 sbares, being outstanding stock, by the bolders 
tbereof. The offering will be ..de at $4 per share on a best efforts basis by Alpha Investaent Securities,
Inc., 728 Realey Bldg., Atlanta, Ga., which will receive a 60~ per share aelling coamission. 

The coapany was organized in 1959 for tbe purpose of acquiring and developins a 781 acre tract of land 
in Haywood County, M. C., known as Eagle's Neat Hountain. It is the cOMpany's intention to develop, improve 
and sub-divide the land into a bigh quality year round resort area, including a .atel, restaurant and .-use-
..nt coaplex. The ca.pany has ca.pleted subdividing a 60-acre section,of the tract aqd has gr~ded and i.-
proved 8.5 ailes of roads and streets on the property. Of the net proceeds from the ca.pany's sale of addi-
tional stock, $470,000 will be used to construct a aotor type lodge. $136.770 to pay indebtedness incurred to 
rai•• ~be purchase price of one of tbe tracts of land and to construct.and pave roa~s ~o and into tbe property; 
$190,062 will be used to build 40 additional rooas and batbs on the lOdge; and $$0;4oo'will be 'used as working
capital and operating expenses. When and if additional funds becoae available, the'ca.pany expects to develop 
the ..usemeat ca.plex. The prospectus reflecta net losses for 1961 throuAh 1963 aAd ~urrent ..sets totaling
$5,591 as against current liabilities of $19,907. In addition to certath indebt8dQe •• , tbe ca.pany he. out-
standing 700,000 shares of caa.Gn stock, of which Willi.. C. Satterthwaite. a director; and r. Lovette W..t, 
president, own 35.lSl and 21.871. reapectively. In addition, the J. W. Boyd Estace, of'~vl11., .; C •• 
own 12.951 and aanageaent officials as a group 101. Satterthw.ite. w.at aDd the .aid Isiate propose to ael1 
35.130, 15,620 and 9,250 shares, respectively. the prospectus state. that present stockboiders paid ,IOe per 
abare for their stock, which stock will be selling to the general public at $4 per share, refl.ctina an in-
crease in value of about $3.90 per share to these present stockholders. 
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KENTUCKY FRIED CHICKEN FILES FOR SECONDARY. Kentucky Fried Chicken, Inc., Box 67, Shelbyville, Shelby

county, Ky., filed a registration statement (File 2-21749) with the SEC on September 27 seeking registration

of 25,000 outstanding shares of Class A voting and 25,000 outstanding shares of Class B non-voting stock,

to be offered for public sale at $10 per share by Harland Sanders, board chairman. No underwriting is in
-
volved.


The ca.pany is engaged in the business of franchising certain restaurants in the United States to preparl'
and sell "a specially prepared and unique food item" under the name of Kentucky Fried Chicken, se rv rc tng such 
franchisees, and also of selling andlor leasing to the franchisee restaurants, the equip~nt, herbs, spices
and condi~nts necessary to the preparation of Kentucky Fried Chicken, as well as other designated itema 
conforming to established pattern and aervice of Kentucky Fried Chicken. The company has outstanding 100,000
Class A voting and 100,000 Class B non-voting shares, all of which are owned by Sanders. As indicated, he 
proposes to sell 25,000 shares of each class. Lee Cummings is president. 

PROCTER & GAMBLE FILES STOCK PLANS. The Procter & Gamble Company, 301 East Sixth St., Cincinnati,

filed registration statements (Files 2-21750, 2-21751 and 2-21752) with the SEC on September 27 seeking reg
-
istration of (1) 36,000 shares of ca.mon stock to be offered pursuant to ita Profit Sharing Dividend Plan,

(2) 309,665 common shares to be offered pursuant to its Stock Option Plan, and (3) 174,000 coamon shares to

be offered pursuant to its Stock Purchase Plan.


RIDDLE AIRLINES FILES FOR SECONDARY. Riddle Airlines, Inc., Miami International Airport, Miami, Fla.,

filed a registration statement (File 2-21755) with the SEC on September 27 seeking registration of 1,588,954

outstanding shares of common stock, to be offered for public sale by Robert M. Hewitt, a former president

of the company, from tiae to time in the over-the-counter market at prices prevailing at the time of sale

(aaxilaall$1 per share*).


The company is engaged in the transportation of .. il and freight between specific cities in the United 
States and San Juan, Puerto Rico. The prospectus states that the company has experienced substantial net 
losses in each of the last 5 years (a high of $1,640,739 in fiscal 1959 and a low of $691,627 in fiscal 1962).
In 1960 and 1961, the coapany incurred secured obligations of about $12,000,000 to acquire ten DC-7CF air-
craft, to modify them into configurations acceptable for the company's military and commercial bUSiness, and 
to acquire required spare parts. The prospectus states that because of these obligations and the company's
operating losses, the company defaulted in all of its .. jor secured obligations. The prospectus also states 
that during the 'last fiscal year, the company experienced a "significant change in management;" and follow-
ing such change a refinancing was consummated (in June 1963) pursuant to which the company borrowed 
$2,600,000 secured by certain liens and guarantees and, at the same time, a portion of its largest secured 
obligation was forgiven and the full amount of its second largest obligation was extended. The prospectus
further states that the refinanCing "did not solve all of the Company's problems," and as of June 30, 1963,
after giving effect to the completion of the refinancing, the company's current assets were about $2,270,000
lesa than current liabilities (as compared tp a corresponding deficit in working capital as of June 30, 1962 
of $7,640,000). According to the prospectus, included in the company's accounts payable as of June 30, 1963 
are about $1,585,000 of past due accounts and notes payable; and the company must now service notes payable
and long-ter. debt in excess of $9,000,000 and pay substantial amounts of interest. In addition to various 
indebtedness, the coapany has outstanding 13,923,105 shares of common stock, of which Hewitt owns 1,588,954
shares (11.4X) and, aa indicated, proposes to sell all such shares. Management officials as a group own 
8.6X of the company'a outatanding stock. James B. Franklin, president, presently holds, as voting trustee,
1,467,315 of the shares owned by Hewitt and 1,236,350 shares owned by Willi .. R. Price, a director. The 
Trust Agreement with respect to Hewitt's shares will terminate in the event they are sold pursuant to this 
registration statement. 

OLYMPIC LIFE SHARES IN REGISTRATION. Olympic Life Insurance Company, 300 West Seventh St., Fort Worth,
!!!!!, filed a registration atatement (File 2-21753) with the SEC on September 27 seeking registration of 
1,200,000 shares of coamon stock, to be offered at $1 per share primarily to persons wbo are insurance 
agenta or otherwise related to the insurance business in Texas. The statement also includes 265,000 shares 
underlying 4pecial options for insurance agents and 35,000 shares underlying general options for future use 
for eaployeea, officer8 and directors. An underwriting group consisting of Hal L. Nutt, Arthur F. Priebe 
and George E. Sloan will offer the 1,200,000 shares on a best efforts all or none basis and will receive 
$79,000 for such service8. 

The coapany is to be fo~d under Texas law to engage in the business of writing life insurance (in-
cluding waiver of preaiu.s and accidental death benefit) in Texas. Before it can commence business and 
after it bas been granted its charter, the ca.pany must a180 obtain a Certificate of Authority from the Texas 
State Board of Insurance. Of the net proceeds from the stock sale, $250,000 will become paid-in capital and 
$805,000 as paid-in-8urplus, which amounts will fulfill the requirements of the Texas Insurance Code. Such 
a.aunt as not required for working capital will be invested in accordance with the standards and limitations 
of tbe 8aid Code. VillLa. R. Bagg is pre8ident. 

COLUMBIA GAS SYSTEM RECEIVES ORDER. The SEC has issued an order under the Holding Company Act (Release
35-14950) authorizlng The Coluabia Gas Syate., Inc., New York registered holding company, and 18 of its sub-
aidiaries, to use a method of allocating their consolidated income tax liabilities which will give to each 
of the coapaniea tbe full invest.ent credit each company contributes to the total investment credit allowed 
on the consolidated returns. 

GBORClA POWEll rILES FDIAIIClIiG PILOPOSAL. Georgia Power Company, Atlanta subsidiary of The Southern 
eoapauy. a relistered holdlng coapAUY, haa applied to the SEC for an order under the Holding Coapany Act 
authorising it to sell at coapetitive bidding $30,000,000 of first .art .. ge bonda and 70,000 shares of cuau-
lative preferred stock (without par value); and the eo.a1asion has issued an order (Release 35-14951) giving
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interested persons until October 21, 1963 to request a hearing thereon. The proceeds frca the proposed
financing, together with other available funds, will be used for the construction or acquisition of perma-
nent i~rovements, extensions and additions to property and to pay short ter- bank loans .. de for such pur-
poses. The coapany's 1963 construction program is estimated at $86,636,000. 

DEVELOPERS SBIC RECEIVES ORDER. The SEC has issued an order under the Investment Coapany Act (Release
IC-3780) permitting the proposed sale of certain securities to Developers S.. ll Business Investment Company,
of Newark, by Airport Boulevard Hotel Corporation, of Englewood, N. J. and the participation by Leo Goodman 
and John Guidera in a joint enterprise with the said SBIC in connection with the sale of such securities. 
The order of exeaption has been granted on the basis of Goodman remaining as a director of the SBIC but under 
taking, as proposed by the parties, not to participate in any respect in any discussion or decision by the 
board of the SBIC relating to Airport Hotel. For further details, see Investment Company Act Release No. 
3769 and SEC News Digest of September 20, 1963. 

SUSPENSION OF TELESCRIPT-CSP OFFERING VACATED. In a decision announced today (Release 33-4644), the 
SEC vacated its order of July 12, 1961 te~orarily suspending a Regulation A exeaption from Securities Act 
registration with respect to a public offering of 60,000 shares of common stock at $5 per share by Telescript 
CSP Inc., a New York company engaged in designing, assembling, leasing and selling audio-visual communicatio 
equipment as well a. providing prompting services to television and motion picture studios and others. 

In its deciSion, the Commission ruled that the issuer's offering circular was deficient and aisleading
in not disclosing that Hyman Federman and Federman, Stonehill & Co. (a broker-dealer of which Federman was 
a general partner) had a controlling influence over the issuer, either directly or through Mangrow Industrial 
Corporation, another ca.pany which at the time of the offering held 50t of issuer's stock. However. the 
availability of this information in the notification, the Commission said, "leads us to the conclusion under 
the circu.stances that the deficiencies in the offering circular are not of such a nature as to require us 
to .. ke the suspension permanent." Telescript and Federman-Stonehill contended that whatever controlling in-
fluence might have been iaplicit in the organization of Mangrow by Federman-Stonehill in January 1960 and 
the fact that Mangrow acquired 50t of the stock of the issuer, such control by Federman-Stonehill no longer
existed by March 1961 when the public offering of Telescript stock began. They asserted that Federman never 
took an active part in the manage.-nt of Telescript, rarely attended directors' meetings, and months before 
the offer was made divested himself of any formal control relationship by resigning both as a director of 
Telescript and. of Mangrow and by relinquishing voting rights in Mangrow. 

CRAFT MASTER FILES FINANCING PLAM AND SECONDARY. Craft Master Corporation, 328 North Westwood Ave. , 
Toledo, Ohio, filed a registration statement (File 2-21756) with the SEC on September 30 seeking registra-
tion of $1,000,000 of 61 convertible subordinated debentures due 1973, to be offered for public sale by the 
ca.pany, and 125,000 outstanding shares of common stock, to be offered by the present holders thereof. 
Fulton, Reid & Co., Inc., 2100 East Ohio Bldg., and Willi .. T. Robbins & Co., Inc., 1000 Ter.inal Tower,
both of Cleveland, head the list of underwriters. The public offering price for both issues (.. xiaus $11 
per com.on share*) and underwriting terms are to be supplied by amendment. 

The c~any manufactures and distributes paint-by-number sets, crushed marble mosaic kits, leisure-
tt.. hobby kits, and wooden picture frames. The net proceeds from the company's sale of debentures will be 
used to pay some $1,392,310 of outstanding 71 bank notes. In addition to certain indebtedness, the company
has outstanding 141,736 comaon and 359,402 Class B shares, of which A. M. Donofrio, preSident, J. M. Donofri 
vice preSident, and A. D. Anton, Jr., treasurer, own 55.51,30.71, and lot, respectively, of each class. 
The Donofrios propose to sell 78,700 and 43,500 co..an shares, respectively. 

MAURICE H. tIMPSON ENJOINED. The SEC Denver Regional Office announced September 25 (LR-2752) the entry
of a Federal court order (USDC, Utah) permanently enjoining Haurice H. Timpson, of American Fork, Utah,
frca further activities aa a broker-dealer in violation of the Exchange Act registration requirements. He 
was also restrained from .. king certain misrepresentations concerning securities of several insurance com-
paniea located in Salt Lake City. Timpson consented to entry of the order. 

SECURITIES Act REGISTRAtIONS: Effective October 1: Amerline Corp. (File 2-21685); Automatic Canteen 
Co. of America (File 2-21648); Beneficial National Life Insurance Co. (File 2-21537); Federal-Mogul-Bower
Bearings, Inc. (File 2-21674); Federal Service Finance Corp. (File 2-21544); Mountain Fuel Supply Co. 
(File 2-21077). 

*As estimated for purposes of computing the registration fee. 
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