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: EL AL 0 Commercial Metals Company, 512 South Akard Strast,
; - a u;utratiou luuuut (File 2-15862) with the SEC on November 25, 1959, seek-
Ay ﬂ:istution of 100,000 shares of outstanding common stock, $5,00 par value, to be offered by
(e holders thereof for pnbllc sale. through an underwriting group headed by !ppict, Guerin & Turinm,
.f- Aney The names of the selling stockholders, the price to the public, and the underwriting tetms ,
Mﬂ be supplied by amendwent, The company will not receive any of the proceeds from the atock assle,
, - Undar a recapitalization plan effectuated in August, 1939, the company split its 80,380 shares
rof ’!5 par value capital stock into common stock on a ﬂvc-for-ou basis and into class l common
. atock wn a two-for-ona basis, In addition to $1,335,000 of subordinated debentures, the cowpany m
. has owtétending 259,635 shares of comson stock and 343 218 shares of Class B cosmon stock,
The principal stockholders of the company 1ncludn Jacob Feldmsn, President, 435,300 sheres of
" ‘coumon stock (17,%%) and 91,000 sheres of Class B stock (26,5%) and Farmie Feldman lcbumn, 20,993
shares of common (8,1%) and Al 990 shares of Class B (12,2%), plus 7,500 shares of common and 15,000
shares of class B held. lmuﬂ.ehlly only, Voting trustees, tueludtng Jacob Feldman, holders of
- tecord only, hold 98,505 shares of common stock (37,.9%) and 197,010 shares of Class B stock (57,4%),
Jacob Peldman has sold cowmon stock purchase warrants covering lo 000 shares of the stock to the
grincipal underwriter for $1,000, The warrants aré exercisable op or before January 31, 1962, at the
. same price per share as the 1uuul offering price, ‘

§ FOR DEPENTURE OFFERING, The Bensop Manufacturing Cowpsny, 1811 Agnes .
4 a ngiltutiou outmut (File 2-15863) with the SEC on November 23, -
1959, uo ing ugistnuon of $2,000,000 of 6X Convertible Subordinated Debenturss, due November 30,

« 1971, and 130,000 shares of Cosmon Stock, $1 par valus, to be offered for public sale through an
mdomtuu; group headed by 8, D, rulhr & Co, The public offering prices and underwriting terms
are to be supplied by amendment,
The company was incorporated in Missouri in November 1928 as Banson Brass Chandelier Works,
- Inc,, & continustion of a busipess founded in 1907, 1ts name was changed to The Benson Hnuuhctm'ta.
. Compsny in June 1937, The company is a precision metal fabricator specializing ia aluminum and also
engages in the fabrication of magnesium, stainless steel, and titanium, According to the prospectus
. the company serves the major missile, rocket, and -trcraﬂ: companies through ite Missile and meuf"
Mvutn. and, as a manufacturer of its own proprietary products, serves the brawsry, petroleum,
sod chemical 1ndultrin through {ts Aluminum Container Divisfon, The building and constructiom
industry is served by the Architectural Metsl Building Products Division, and the company also mamue
% factures blowers and air and gas moving components for the missile, rockst, electromic, snd puilding
industries, The company has outstanding, in sddition to {ndebtedness of Qmo:mnly $563,000,
198,636 shares of common stock and 49,659 shares ssch of four series of preferred atock, artlwr Jo
» Bamson, president, owns 13,8% of both the preferred stock and the common stock; Rrnest B, Benson,
. vice president, owns 15,5% of both; Edward B, Bensom, :nuuto:, owne 14.5% of both; and Emil l.,
Benson, ucutlry, owns 12,3% of both,
Of the net pracesds from the offering of the debenturss aﬁ common utock $1,300,000 will be
* used to purchase additfonal manufacturing squipmept for the méiufacture of mntuou, snd arebitectys |
ral, missile, and blower products; $425,000 will be used to purchase buildings now leased at sn -~
annual routal of $56,000; and $300,000 viu bs used to ntin the cwm’l mnnﬂu bank lm
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Prosseds from the sale of the stoak will be added to tha :ucul funds of the eompiny hl.fu{i |

b used for general corporate purposss, insluding the payment bafore maturity of unsssured sherge =
term bamk ‘lsans to be pressntly insurred im connsotion with the cempany's eurrent seastruetion .

program, The sstimsted cgst of the program, as of August, 1939, amsunted te o{nutun!y
J?fooé, i ast

000. Of this amount §34,000,000 has been or wil
959 and the remainder in subsequent years,

Wlmmmw. Davega Stores Corporation, 213 Fourth Avenus, Ney Xagh:.
l+. ed a ragistration statement (Fils 2-13866) with the SIKC on November 23, 1939, sesking -
registration of 88,000 shares of common stoek to be o!hnp to present holders .i sommon stosk as
tha rate of §7,00 par share on the basis of one shars for each thras shares held, ,

The company opsrates a chain of twenty-seven ratail stores in the metropoliten New York areas, -
for the retail sale of radios, television sets, slsstrical appliances, sporting goods and other
merehandise, The sompany's plans for expansion include a shopping aenter in Syosset, long Island,
Procesds from the sale of the stock will be used to finance the expansion program, for expsnditures
inatdent to the opsration of Lts discount center, and for gensral corporate purposes,

be expended in the four monthe of -

IR DER R RAINS TRE A k§. The SKC Washington Regienal
pDef1ice announced on No 3, 1939, ge R, B, Keecl s Dist, of Columbia) had antered

a temporary restraining order against Trans-Globe leass & Land Exchange, Inc,, Frank 8, Kimball,

and Charles Jackson, Trans-Globe recently moved its offices from New York, N, Y,, to Washingtom,

D, C, Judge Xesch's order temporarily restrains all defendants from further violation of the )
tegistration and anti-fraud provisions of the Becurities Act in the offer and sals of oil leases

of Trans-Globe, Judge Xsech set for hearing on December 1, 1939, the Commission's motion for a
preliminary injunction, (Lit, Releass No, 1323) . -

DG

PUCNAM GROWTH FUND ¥ Ll JHARRS, The Putnam Growth Fund, h!m investment
sompany, f lovember 25, 1959, to its registration statement e 2-13644), )
pesking registration of 500,000 additional shares of beneficial interest, §1 par valua, ¥

Wﬂﬂuﬁﬂi.ﬂﬁm. The SIC has fssued an order under the Becurities Exshange
Aot of 1934 summarily suspending trading on the New York and Detroit Stock Exchanges and in tha overe

the-counter market in the cosmon stock of ¥, L, Jacobs Co, for a furthar ten-day period, from -
Movember 28, 1939, to December 7, 1939, inclusive, '

‘ 3EC ORDERS HEARING ON LIQUIDATION PLAN FOR ARKANSAS JUEL OIL. The SEC has issued an order
(Release 35-14099) for hearing on ths plan filed by a group of minority stockholders of Arkansas —
Fuel 011 Corporation, under Section 11 (d) of the Public Utility Holding Company Ast of 1933, for

the sale of the assets of thd asaets of the company in an smount to net all of tha stockholders $40

per share on the 3,801,536 outstanding shares, and, thereafter, the liquidation and dissolutien of .
Arkansas, (Yor details of the plan, ses News Digest of Novembar 23, 1939, and Release 33-14099),

The Commission’s order «nsoniatn the proceedings on the Liquidation Plan with the prossedings
on the plan filed by Citias Service Company for compliance with a 1957 order of the Commissien
directing Cities to effast the elimination of the 48,97% public minority stook interest ia Arksmsas -
Yusl 041 Corporation or the disposition by Cities of its 351,51% stosck intarest in Arkansas Pusl,

The hearing on Cities’' plan i3 schedulad to be reconvened on December 7, 1939, The Commission's

order provides that evidence with respeact to the Liquidatfon Plan shall de taken at the eonclusiem -
of the cross-examination of the witnassas as to whom cross-examination has not as yet besn sompleted

i the proceedings on the Cities' plan, dut in no event prior to Decembder 16, 1939, Any peraon aet
heretofore granted leave to participats and who wishes to be granted such leave may fiis a requast
therefor with the Secratary of the Commission on or befors December 15, 1939, *

W. Sinclair 011 Corp,, W.. has applied to the SNC for

an order under t ng Company Act declaring it to have ceased to be & holding company, and the *
Commissfon has issued an order (Release 35-14101) giving interested psrsoms until December 8, 1939,

to request & hearing on the application, The application states that Sineclair, in accordancs with
orders of the Commission, has disposed of all of its interests in companias which it acquired as & »
result of the reorganisation and dissolutfon of Mission O1l Company and Southwestera Devalopment
Company, The application further states that on March 31, 1939, the Utilities Company, Sinelair's
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" enly semaining public utility subsidiary, donated and transferred all its physical assets, including
" operatiug asd customsr contrmcts, to the Town of Sinclair, Wyoming; that om July 27, 1959, Utilities
Company was liquidated; and that 8inclair no longer, aither directly or indirectly, owas controls
or holds with powsr to vote, any stock of any public utility or holding cowpany,

1. ED1S POSES B : 8, Missouri Edison Company, louyipiana, Mg,, has applied
for an order under t 1ding Company Act suthoriszing bank borrowings in an amount not
to exceed §1,500,000, maturing not later than June 30, 1961, and bearing interest at the prime
vate (presently 5% per amnum) effective im St, Louis at the time of the particular borrowing; and
the Commission has issued an order giving interested persons until December 11, 1939, to request
a hearing thareon, The smount of the borrowing, together with cash available in the company's
‘treasury, will be used to repay $600,000 of outstanding bank notes maturing on December 29, 1939,
and to finance the company's necessary construction program to March 1961, The application states
that the new notes will be repaid from funds to be obtained early in 1961 from the issue and sale
of securities of a type and in amounts to be determined in the light of conditions at that time,
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