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The SEC Index of Stock Prices based on the closing prices of 265 coesnon stocks for the week

ended October 1959 for the composite and by major industry groups compared with the preceding

week and with the highs and lows for 1959 is as followit
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SECURITIES VIOLATIONS CHARGED TO STANLEY BROWN

The SEC has ordered proceedings under the Securities Exchange Act of 1934 to determine whether

Stanley Brown 315 Fifth Avenue New York defrauded investors in the offering and sale of comeon

stock of �eneral Oil Industries Co Inc or otherwise violated the Federal securities lava and
if so whether his registration as broker-dealer should be revoked

According to the Comniasions order Brown has been registered since April 1937 The order

asserts that information developed in an investigation conducted by the Comeisetons staff tend if

true to show that in the offer and sale of General stock Brown made false and misleading represen
tations of material facts and engaged in transactions practices and course of business which
would and did operate as fraud and deceit upon the purchasers It is also alleged that the sale

of General stock by Brown violated the registration requirements of the Securities Act of 1933

The misrepresentation listed in the Connissions order concerned the earnings of General the

future price of its stock and the listing of the tock on an exchange th management of General
the merger of General with prominent oil company and the ownership by General of oil and gas
wells with current substantial production and the production of oil and gas from properties owned

by Genera

hearing will be held to take evidence with respect to the foregoing matters at time and

place later to be announced

IE TO PRES8 Foregoing also released in the SEC New York Regional Office
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AMERICAN FORCING SEEKS REPORTING EXEMPTION

The American Forging and Socket Company Pontiac Mich has filed an application with the

SEC pursuant to Rule 15d-20 under the Securities Exchange Act of 1934 for exemrtion from the require
ments for filing annual and other periodic reports and the Commission has issued an order giving
interested persons until October 27 1959 to request hearing thereon

In registration statement under the Securities Act of 1933 filed in 1931 and proposing the

public offering of common stock American Forging undertook to file annual and other periodic reports

to keep the information therein current The present application seeks an exemption from the

reporting requirements and in support thereof the company asae.c that the number of record holders

of its common stock does not exceed 50 persons

TWIN CiTY RAPID TRANSIT OFFICIAL INDICTED

In an indictment returned September 18 1959 USDC Minn 4th Div Fred Ossanna an

officer of Twin City Rapid Transit Ca1 was indicted for violating reporting requirements of the

Securities Exchange Mt by falsifying Transit Co reports filed with the SEC Three others were

also indicted for aiding and abetting Lit Release No 1503

Jt-HEET FINAMING CLEARED

The SEC baa issued an order Release 40-2916 granting an exemption application of Jet-Beet

Inc Englewood with respect to certain transactions incident to certain financial trans
actiona by Jet-Beet For details see News Digest of September 29 1959 and Release 40-2912 The

financing includes the issuance of lO0OOO of subordinated notes certain modifications of the

provisions of the outstanding 5% debentures and the sale of additional shares of common stock
American Research and Development Corporation Boston investment company which owns more than 5%

of the outstanding voting securities of Jet-Heat will participate in certain of thee transactions

LINDBERG STEEL TREING FILES FOR SECONDARY

Lindberg Steel Treating Company Inc Melroae Parke Ill filed registration statement File
215708 with the SEC today seeking registration of 85035 outstanding shares of Class stock The
shares are to be offered for public sale by group of stockholders including Magnuss.n vice-
president and Alice Magnussen and represent all the outstanding Class stock None of the
proceeds will be received by the company The offering is to be made through group of underwriters
headed by Cruttenden Podesta Co Chicago Illinois and the public offering price and underwrit
ing terms will be supplied by amendment

The company is engaged in the business of heat treating of metals including solid propellant
rocket motor cases for the Minuteman Intercontinental Ballistic Missile the stock to be offered
63907 shares ar held by Alice Magnussen and 9301 shares by Magnussen

In addition to certain debt securities the company also has 199665 shares of par valme
class stock outstanding Officers and directors of the company ova 24.1% of its outstanding stock
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