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CALIPORNIA LIQUID GAS FILES FOR OFFERING AND SECONDARY

Caltifornia Liquid Gas Corporation, Sa nto, California (PO Box 5073), filed a registration
statement (File 2-135602) with the SEC on September 16, 1959, seeking registration of 100,000 shares
. of common atock, Of this stock, 53,000 shares are to be offered and sold by the issuing company
and 45,000 shares, representing outstanding stock, by the present holder (of which latter amount
2,000 shares will be sold to certain employess of the company), The public offering is to be made
through an underwriting group headed by Kidder, Peabody & Co, The public offering price and under-
writing terms are to be supplied by amendment, .

The company is engaged principally in the sale and distribution of liquefied petroleum gas and
appurtenant equipment, It now has outstanding 301,924 common shares and certain indebtedness, Nst
proceeds of the company's sale of additional stock will be used for (1) the payment of $135,752 of
bank borrowings; (2) the payment of two notes amounting to $127,500; and (3) the purchase, in the
amount of $150,000, of new transport equipment, The balance will be added to working capital and
will be available for general corporate purposes, including possible future use in the acquisition
of additional LP-Gas distribution companies,

According to the prospectus, the selling atockholder, F, M, Rowles, president, owns 217,547
shares (75.4%) of the outstanding stock of the company, He proposss to sell 45,000 shares of his
holdings, .

FIRST VIRGINIA CORP, PROPOSES STOCK OFFERING

The First Virginis Corporation, 2924 Columbia Pike, Arlington,  Vs,, filed a vegistration state~
ment (File 2-15603) with the SEC on September 16, 1959, sesking registration of 600,000 shares of
Class A common stock, to be offerad for public sale through an underwriting group headed by Johnstom,
lawon & Co, The public offering price and underwriting terms are to be supplied by amendment,

According to the prospectus, the company owns mora than a majority of the common capital stock
of 01¢ Dominfon Bank, the Bank of Annandale and The Mational Bank of Manassas, which are sngaged
in & general commercial banking business and serve ths counties of Arlington, Fairfax and Prince
Williem Counties, respectively, in northeastern Virginia through seven banking offices, It now has
outstanding 1,074,306 shares of Class B coumon stock, Net procesds of the sale of the Class A
common will be used to pay off the balance dus ($108,000) on a bank loen, to make additional invast-
ments in the common capital stock of the subsidiary banks (0ld Dominion Bank, $920,000, and the
Bank of Aunandale, $204,000); and, subject to approval by the Federal Ressrve System, to purchasse up
to 3,600 shares of the common capital staock of The Purcellville National Bank, Purcellville, Loudon
County, Virginia, for the approximate sum of $772,000 from J, R, Trammslil & Co, Auy balance of the
proceeds will bs avatlable to provide additional capital funds to affi{liated bauks from time to
time, for possible acquisition of other banks, and for other purposas,

FRANCIS CO, PILES FINANCING PROFOSAL

Prancis Co,, 614 Kentucky Howe Life Building, louisvills, filed a vegistration statement (File
2-13604) with the SEC on Saptember 16, 1939, seeking registration of $433,125 Begistered 6% Debenturs
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Bonds, dus 1979, together with 144,375 shares of Common Stock (to be represented by Voting Trwst .-
cctuhutn),. The company proposes to offer these securities in units of §3,300, consisting of

$2,475 principal smount of debenture bonds and 325 ehares of stock, No underwriting {s iavolved, '

The company was organized wder Kentucky law on August 28, 1959, It is the assignes of the ¥ight,:
title and interest of C, Webster Abbott, Harold Rosen and Samuel L, Greenebaum, in and to a contraét
dated June 5, 1959, for the purchase of land and an office building and garage situated therson kmows
as the Prancis Building and garage, in Louisville, When the company scquires the Francis Building
its business will consist of ownership and operation of the Building and its income will be c.:mi
from rental of the space in the building,

The purchase price of the property is $1,967,500, payable $1,767,500 cash upon delivery of the
deed and the balance of $200,000 to be represented by a promissory note, In order to finance the
purchase, the company will borrow $1,200,000 from an insurance company, such loan to be secured by &
first deed of trust to the property, The balance of the purchase price will be obtained from the pro-
ceads of this offering,

The prospectus lists Abbott, Rosen and Greenebaun as promoters, They are to receive 20,625 shares
of common stock and $61,875 debenture bonds for assignment to the company of thair intersst in the
contract, The company plans to engage Rosen to manage the building, Abbott is listed as president,
Rosen vice president, and Greenebaum sacretary,

FRANCIS CO, VOTING TRUST IN REGISTRAT ION

In'a separate registration statement (File 2-15605) filed by C, Webster Abbott and eight other
trustees under a voting trust agreement for the common stock of Francis Co,, the said trustees seek
registration of voting trust certificates to be issued upon the deposit of 144,375 shares of Francis
Co, common stock with the voting trustees,

INTERSTATE FIRE & CASUALTY PROPOSES STOCK OFFERING

Interstate Fire & Casualty Compeny, 501 Livingston Building, Bloomington, Ill., today filed a
vegistration statement (File 2-15606) with the SEC seeking registration of 83,000 shares of common
stock, to be offered for public sale by an underwriting group headed by White, Weld & Co,, Inc, The
public offering price and underwriting terms are to be supplied by amendment, :

The company conducts a general insurance business (except life insurancs), It now has outstend~
ing 140,000 shares of common stock, Net proceeds of the sale of additional stock will be used %o
increass its capital and surplus in relation to net premiums expected to be writtem, to permit the
company to write a larger and more diversified uet volums of business, The compeny futends to cow~
tribute about $650,000 as additional capital and surplus to its subsidiary, Chicago Insurance ,
to enable that company to becoms a multiple lins insurance company authorized to write all classes of
insurance other than life {nsurance, ’ S

PILGRIM NATIONAL LIFE PROPOSES STOCK OFFERING

Pilgrim National Life Insurance Company of America, 222 West Adams 8t,, Chicago, todsy filed
a vegistration statemsnt (File 2-15607) with the SEC seeking registration of 100,000 common sharss,
The company proposes to offer the stock for sale at $5 per share to its stockholders of record August
"31, 1959, and to the public, stockholdsr subscriptions to be given a certain priority over subscrip-
tions from the public, No underwriting is involved,

Pilgrim Life Insursnce Company of America was organized under Illinois law in March 1959 as an
I1lineis stock company, On June 30, 1939, Pilgrim Rational, an Illinois sssessmsnt lsgal reserve
company, was merged into Pilgrim Lifs, the surviving coporation, whose name was changed to its prosent
form, Pilgrim National Life Insurance Company of Americs, The company was organized with an originsl
issue of 200,000 common shares which were issued and sold for $1,50 per shars, It did not comduct
any insursnce business or operations until the merger, at which time it acquired ths entirs business,
assets and liabilities of the merged assessment company, -

The prassnt offering to stockholders will be limited to 27%% of stockholders’ holdings of record
Avgust 31, 1959, or an aggregate of 55,000 shares maximum, Thus, & minimm of 45,000 shares will be
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- available for public sals, Net proceeds of the sale of additional stock will be added to the compeny's
gonéral funds, The fncreased capital created thereby will ensble the company to apply, when and if
such attion seems advigable, for licenses to do business as an insurance company in states in sddition
to liitnois, the sols state in which it is presently licensed, S

The prospectus lists SBamuel R, Ballis as president, He is listed as the ownar of 36,970 common
. shares, 7Two other individuals, Marcus D, Mason and Sinon A, Muxray, hold 34,986 and 36,968 shares,

~ respsctively,
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NATIONAL XEY CO, FILES FOR OFFERING AND SECONDARY

The National Key Company, 4515 Superfor Ave,, Cleveland, today filed a registration statemsnit
(File 2-15608) with the SEC seeking registration of 200,000 shares of Class A common stock, Of this
stock, 75,000 shares are to be offered for public sale for the account of the issuing company and
125,000 shares, representing outstanding stock, for the sccounts of the present holders thersof,

C, B, Unterberg, Towbin Co, is listed as the principal underwriter; and the public offering price
and undezwriting terms are to be supplied by amendment,

. Ths company and its subsidiaries are engaged in the sale of keys, key blanks, key chains, auto-
motive smblems, monograms and miscellaneous notion and jewelry items, and the manufacture and distri-
bution of key duplicating machines, It now has outstanding 125,000 shares of Class A common and
475,000 shares of Class B common, Net proceeds to the company from its sale of the additional 75,000
shares of Class A stock will ba used to purchase from Grant Avenue Realty Corporstion, at the seller's
cost, approximately 6,25 acres of land in Cleveland on which a building is now being constructed,

This building will house the company's executive offices and Cleveland operations, The balance of
the net proceeds will be added to working capital and will be available for general corporate purposes,

The entire issued and outstanding capital stock of the company, consisting of 175 shares of -
common stock, is now owned by Joseph K, Cole, president, The capitalization is to bs changed iato
1,000,000 shares of Class A common and 325,000 shares of Class B common, All of the Class B common
and 75,000 shares of the Class A common are to be issued to Cole in exchange for the old stock,
Immediately after such recapitalization, Elnar, Inc,, is to be merged into the compsny in exchange
for 200,000 shares of the common stock of ths company, This agresment of merger will increase the
sutborised capital stock to 1,475,000 shares, divided into 1,000,000 shares of Class A and 475,000
shares of Class B stock, Cole, who owned one-half of the outetanding stock of Elnar, Ine,, will
receive 100,000 shares of the Class B commonj and the remaining four shareholders (leo X, Stupell, -
his son and two daughters) will receive 50,000 Class A and 50,000 Class B shares, The 75,000
outstanding shares of Class A common are being offered by Cole and 50,000 by membars of the Stupell
family, B8tupell is listed as a director of the company,
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