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GREAT AMERICAN PUBLICATIONS FILES FOR OFFERING AND SECONDARY

» Great American Publications, Inc., 41 East 42nd St., New York, filed a registration
statement (File 2-15446) with the SEC on August 11, 1959, seeking registration of 260,000 shares
of its common stock. The prospectus lists Mortimer B, Burnside & Co., Inc., as underwriter. The
underwriter proposes to make an offering of 195,000 shares on a beat efforts basis in behalf of
the company, the underwriter having an option to acquire said shares at $1.60 per share, exerci-
sable for a period of 66 business days after the effectiveneas of the registration statement.
The shares will be offered for public sale by the underwriter at the prevailing market price

for outstanding shares at the time of offering. The underwriter also has the right to purchase,
at 10¢ per shara, 150 additional shares for each 975 shares purchased and paid for under the
option, or an aggregate of 30,000 shares for $300, which may be disposed of by the underwriter
after expiration of the option. In addition, {f the option on the 195,000 shares 1s exercised
in full by the underwriter, the company will sell to the underwriter at a price of one wil per
warrant-share, warrants representing rights to purchase a total of 50,000 additional shares at
exarcise prices beginning at $4 per share during the first two years of the life of the warrant
and rising to $5 per share during the fourth and fifth years. Furthermore, the underwriter is
antitled to receive from the company an expense allowance at the rate of 9%¢ per share on the
fivat 150,000 shares and 10¢ per share on the remaining 45,000 shares purchased and paid for
pursuant to the option, plus $1,500 as reimbursement for traveling expenses.

The company is engaged in the publication of magazines, principally monthly wagazines
in the automotive and related fields. The first proceeds of its stock sale to the extent of
$100,000 will be used for needed additional capital for present and contemplated operations;
the next $25,000 to discharge a bank loan; and the balance for promotion and development of
the "Saint" mystery magazine and other publications recently acquired.

According to the prospectus, the company now has cutstanding 505,500 coumon shares, of
which Mrs. Scharf, of Rye, N. Y., owns *117,140 shares, or 24,3%. An additional 165,000 shares
(34.2%) are owned by Management House, Inc., wholly-owned by Mrs. Scharf. Mrs. Scharf proposes
to sell in the market an aggregate of 35,000 shares now owned by her upon the expiration of
91 business days after the effactive date of the registration statement.

TIME FOR COMMENTS ON FORM 8-K REVISION PROPOSAL EXTENDED

The SEC today aonounced a further extension from August 17, 1959 to September 17, 1959,
pf the due date for submission of views and comments upon its proposal to amend Form 8-K, the
form prescribed for current reports filed pursuant to Sections 13 and 15(d) of the Securities
Exchange Act of 1934 (Release 34-6042). The extension was granted at the request of persons
- who were unable to complete their study of the proposed amandwents and suhnit their comments
" thereon by August 17, 1959,
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MONARCH MARKING SYSTEM FILES FOR OFFERING AKD SECOMDARY
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The Monarch Marking System Company, 216 South Torrence §t., m‘ﬁ"" todsy £ilad

& registration statement (File 2-15447) with ths SEC sesking registration of 100,000 stiares

of common stock, of which 50,000 sharea are to be offered for public sale for the aceount

of the issuing company and 50,000 represénting outstanding stock, for the account of the - R
present holders thereof. The public offering price and underwriting terms are to bs supplied
by amendment. McDonald & Company is listed as the underwriter. . .

The company specializes in merchandisa price-marking equipmant and tickets, tags and
labals. It now bas outstanding 350,000 common shares in addition to 23,164 shares of §25
par prefarred and §1,754,593 of mortgage notes. Net procesds of its sale of the additional
30,000 common shares will be added to the company's general funds and used to provide
additional working capital said to be necessary for its increasing volums of business.

) The prospectus lists Edward L. Kohale as president and Lowell P. Rieger as senior
vice president, John E. Kohnle as vice president and general manager, and Frederic L. Risger
as vice president of Engineering and Product Development. It also lists eleven selling stock~
holders, all members of the Rieger, Edward L. Kohnle and Robert C. Kohanle (deceased) families.
The present holdings of the three groups amount to 88,809, 87,066, and 88,816 shares,
respectively; and they propose to ssll an aggregate of 16,709, 16,667, and 16,624 shares,
respectively.

VIOLATIONS CHARGED TO KINGSBURY, TINGLE & BLANKENSHIP

The Securities and Exchange Comnmission has ordered proceedings .under the Securities
Bxchange Act of 1934 to determine whether provisions of that Act and rules of the Comuission
thareunder have been violated by Kingsbury, Tingle & Blankenship, Inc., 612 Dupont Circls
Building, Washington, D, C., and, if so, whether it is in the public interest to revoke its
broker-dealer registration or to suspend or expel it from membership in the National Association
of Securities Dealers, Inc.

According to the Commission's order, information developed in an investigation con-
ducted by its ataff tends if true to show that the said corporation engaged in the condugt
of a securities business in violation of the Commission's net capital rule, in that its

‘aggregate indebtedness was permitted to exceed 2,000% of its net capital in contravention

of that rule; and that it also failed to make and keep current certain books and records
relating to its business, as required by the applicable rules of the Commiasion. It also is
asserted that certain officers of the.company “induced" such violations, namely, Roger
Atkinson Kingsbury III, president, S. Murray Tingle, vice president, and Marguerite
Blankenship, secretary-traasurer.

A hearing for the purpose of taking evidence on the foregoing matters will be held
4t a time and place later to be announced.

FLORIDA PAIM-AIRE FILES FOR STOCK OFFERING

FPlorida Palm-Aire Corporation, 4800 N. Federal Highway, Pompano Beach, Fla., today

filed a registration statement (File 2-15448) with the SEC seeking registration of 1,010,000

shares of common stock.

The company proposed to offer 443,000 shares for public sale at $4 per share., The
principal underwriters include Hardy & Co., Goodbody & Co,, Allen & Coupany, and five other
firms, who are to receive a commission of 52¢ per share. Three of the organizers of the
company have granted three-year options to the underwriters to purchase an aggregate of 40,000
shares from the organizers at $4 per share.

The company was organized June 23, 1939, for the principal purpose of engaging in
the purchase and sale of undeveloped real property. . Its organizers were Paul E. Pitzpatrick,
bosrd chairman, Harold L. Brolliar, president, and George O. Palmer, secretary, who, with

other persons, will own a majority of the shares of the company to be outstanding after
' (conr’n,)
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. this offering. The company acquired from the organisers approximately 770 acres dividad into
saven tracts located in the eastern ssctions of Broward County and Palm Besch County, Florida.
The organizers transferred to the company the said property having a net equity at cost of

- §949,328 and paid to the company as cash or advances the sum of $550,471. 1In consideration
thexreof, the tompany issued to thess psraons (1) an aggregats of 485,000 common shares and
(2) $100,000 principal amount of 64% unsecured debentures due in 1965; in addition, (3) the
conpany has assumed $400,000 of preexisting loan indedbtedness of Palm-Aire Construction,Inc.,
4 transferor of the real properties. The company may from time to time purchase or taks
‘options on other tracts of land in Florida, The general procedure to be employed will be the
acquisition of prime acresage in Florida and the development of this acreage as saleable
building lots. In addition to the 485,000 cutstanding common shares, the company now has out-
standing various indebtedness aggregating $2,175,385. '

The total development program of the company during the next two years is sstimated to
cost §2,407,065 and debt amortization will be $1,084,000, or a total of §3,491,065 to be spent
during this period. This amount could be increased by $600,000 (less amounts received from
the membarship of the country club) 1if the construction of a golf courss on tha Cypress Creek
tract is undertaken by the company instead of the company's lessss. Tha total proceeds of the
offering are astimated to be $1,500,000, after payment of expenses by the company, and cash
on hand prior to the offering is estimated to be $550,000, or a total cash position after the
financing of about $2,050,000. To the extent that the funds are insufficient to carry out the
development program and debt amortization, the company intends to obtain additional funds from
the sale of property in the ordinary course of its business, from loans to be secured upon the
signing of commercial leases for space in a shopping center, and from rentals.

In addition to the 445,000 shares to be offered for public sale, the registration
statement includes the 485,000 shares issued to promoters and 80,000 shares subject to issuance
under the company's incentive stock option agreements and its stock option incentive plan.

AID INVESTMENT & DISCOUNT FILES FINANCING PROPOSAL

Ald Investment & Discount, Inc., 9 South Main St., Akrom, 0., today filed a registration
statement (File 2-15449) with the SEC seeking registration of $1,000,000 of Capital Notes,
1959 Issue, due September 1, 1974, and 150,000 shares of common stock. These securities are
to ba offered for public sale through an underwriting group headed by Paine, Webber, Jackson &
Curtis, The interest rate on the notes, and the public offering price and underwriting terms
for both issues, are to be supplied by amendment.

. The company is engaged in the automobile sales finance business. Net proceeds of the
sale of the notes and common stock will be added to its general working funds, to be used for
the expansion of the company's bugsiness through its present subsidiaries and offices and for
the opening or acquisition of additional offices if favorable opportunities should arisa.

SOUTHERN FRONTIER FINANCE PROPOSES STOCK OFFERING

Southern Frontier Finance Company, Raleigh, N. Car., filed a registration statement
(File 2-15450) with the SEC on August 11, 1959, seeking registration of 1,300,000 shares of
common stock, to be offered for public sale at $1 per share. No underwriting is iavolved,
the offering to be made by company officials; but the company may pay a 10% commissicn to
dealera in connection with their sale of the shares.

The company was organized under Delaware law in November 1957 and "domesticated" in
- North Carclina in March 1958. It is engaged in the operation of a finance business, purchaging
negotlable notes, secured by conditional sales contracts, chattel mortgages and similar
security instrumeats covering the sale or financing of consumer goods, including the financing
of leased equipment and in financing the sale of *shell homes.” The latter involves the
. ,ur;:aza of contracts evidencing the delayed paymentas due by buyers on partially completed
- yusidences.

T The coupany has outstanding 829,959 shares of stock. - Net prnccads:af'the sale of o

o cpdditional :toc:hvill be :ddad to its working capital and used for the purchase of comsercial . -
sper covering the installment finencing of comsumer products asd other types of. fis e

gﬁ_vhich the campany 1is engaged or “’ m“ o mm” fiwﬁ‘ R




