UNITED STATES DISTRICT COURT
MIDDLE DISTRICT OF FLORIDA
TAMPA DIVISION
CASE NO.
SECURITIES AND EXCHANGE COMMISSION,

Plaintiff,
v.

RANDOLPH E. BRIDWELL,

)

)

)

)

)

AEROKINETIC ENERGY CORPORATION and )
)

)

Defendants. )
)

)

COMPLAINT FOR INJUNCTIVE AND OTHER RELIEF

Plaintiff Securities and Exchange Commission alleges:
I. INTRODUCTION

1. The Commission brings this action to enjoin Aerokinetic Energy Corporation
(“Aerokinetic” or “the Company”) and Randolph E. Bridwell (collectively “Defendants”)
from continuing to defraud investors through the sale of Aerokinetic’s securities in violation of
the antifraud and registration provisions of the federal securities laws.

2. From at least September 2006 to the present, Aerokinetic and Bridwell, the
Company’s President and Chief Technology Officer, have raised at least $535,000 from 24
investors by offering and selling unregistered securities in the form of Aerokinetic common
stock. The Defendants plan to raise another $575,000 from investors in the immediate future.

3. In connection with the offer and sale of Aerokinetic’s securities, the
Defendants have made and continue to make numerous material misrepresentations and

omissions to prospective investors. The Defendants claim the Company has developed new



energy technologies that generate electrical energy at a fraction of the cost of conventional
means and, among other things, will drastically reduce pollution. The Defendants falsely
claim to have built an operating power generation station and to hold patents on these new
technologies, as well as to have standing purchase orders for the finished product. They have
also told prospective investors that nume‘rous prominent individuals have expressed interest in
the Company’s energy technology and that Aerokinetic would enter into agreements with GM
and Ford to sell the Company’s electric cars.

4. All of these claims are false and grossly misleading. Among other things,
Aerokinetic’s purported energy technology and products are, at best, in the early development
stage. The Company currently has no operating power station or functional electric car, and
no patents, license agreements, contracts, suppliers, customers, sales, revenue, or market
share. The Company’s predictions of imminent financial success and inflated financial
projections lack any reasonable basis in fact.

5. Through their conduct, the Defendants each have violated Sections 5(a), 5(c),
and 17(a) of the Securities Act of 1933 (“Securities Act™), 15 U.S.C. §§ 77e(a), 77e(c), and
77q(a); and Section 10(b) of the Securities Exchange Act of 1934 (“Exchange Act”), 15
U.S.C. § 78j(b), and Rule 10b-5 promulgated thereunder, 17 C.F.R. § 240.10b-5. Based on
the ongoing nature of the Defendants’ violations and the scienter they have demonstrated
through their willful disregard for the federal securities laws, the Defendants have shown they
will continue to violate the law and misappropriate investor funds unless the Court grants the
injunctive and other relief the Commission seeks.

II. DEFENDANTS

6. Aerokinetic is a Florida corporation incorporated in December 2005 (under the
















































