




the Securities Act of 1933 (the "Securities Act"), 15 U.S.C. $ 77q(a) and 

Section 10(b) of the Securities Exchange Act of 1934 (the "Exchange 

Act"), 15 U.S.C. $ 78j(b), and Rule lob-5 thereunder, 17 C.F.R. 5 

240.10b-5. 

NATURE OF THE PROCEEDINGS AND RELIEF SOUGHT 

7. The Commission brings this action pursuant to the authority conferred upon it by 

Section 20(b) of the Securities Act, 15 U.S.C. 5 77t(b), and Section 2l(d)(l) of the Exchange 

Act, 15 U.S.C. $ 78u(d)(l), seeking to restrain and enjoin permanently the Defendants from 

engaging in the acts, practices and courses of business alleged herein. 

8. In addition to the injunctive and emergency relief recited above, the Commission 

seeks: (i) final judgments ordering Defendants to disgorge their ill-gotten gains with prejudgment 

interest thereon; and (ii) final judgments ordering the Defendants to pay civil penalties pursuant 

to Section 20(d) of the Securities Act, 15 U.S.C. fj 77t(d), and Section 21(d)(3) of the Exchange 

Act, 15 U.S.C. $ 78u(d)(3). 

JURISDICTION AND VENUE 

10. This Court has jurisdiction over this action pursuant to Section 214 of the 

Advisers Act [15 U.S.C. 5 80b-141, Section 22(a) of the Securities Act [ 15 U.S.C. $ 77v(a)] and 

Sections 21(e) and 27 of the Exchange Act [ 15 U.S.C. $ 5  78u(e) and 78aal. 

11. Venue is proper in the Southern District of New York pursuant to 28 U.S.C. 

$ 1391. The Defendants, directly and indirectly, have made use of the means and 

instrumentalities of interstate commerce, or of the mails, in connection with the transactions, 

acts, practices and courses of business alleged herein. A substantial part of the events 
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IV. 

An order directing the Defendants to disgorge their ill-gotten gains, plus prejudgment 

interest thereon. 

Final Judgments directing the Defendants to pay civil money penalties pursuant to 

Section 209(e) of the Advisers Act [15 U.S.C. 5 80b-91, Section 20(d) of the Securities Act [15 

U.S.C. tj 77t(d)] and Section 21(d)(3) of the Exchange Act 115 U.S.C. 5 78u(d)(3)]. 

VII. 

Granting such other and further relief as to this Court seems just and proper. 

Dated: New York, New York 
December 1 1,2008 

SECURITIES AND EXCHANGE COMMISSION . 
3 World Financial Center 
New York, NY 1028 1 - 1022 
(212) 336-0178 

Of Counsel: 
Andrew M. Calamari 
Alexander M. Vasilescu 
Israel Friedman 
Preethi Krishnarnurthy 


