UNITED STATES DISTRICT COURT
SOUTHERN DISTRICT OF NEW YORK

UNITED STATES SECURITIES AND EXCHANGE
COMMISSION,

Plaintiff,
Case No.

V.

SHANE BASHIR SUMAN and
MONIE RAHMAN,

Defendants.

COMPLAINT

Plaintiff United States Securities-and Exchange Commission (“Commission”)

alleges as follows:

SUMMARY

1. This is an insider trading case involving transactions in the securities of
Molecular Devices Corporation (“Molecular”) by Shane Bashir Suman, formerly an
information technology specialist at MDS Inc. (“MDS”), and his wife, Monie Rahman.
Defendants Suman and Rahman traded in advance of the January 29, 2007 public
announcément (the Announcement”) that MDS would commence a cash tender offer for
Molecular. Under the terms of the tender agreement, MDS would pay $35.50 per share for
all outstanding common shares of Molecular. |

2. After the Announcement, Molecular’s share price soared more than 46% to
$35.07 and the trading volume spiked 50-fold.

3. From approximately December 15, 2006 through January 28, 2007, Suman,



in his capacity as an information technology specialist at MDS, had access to a vast amount
of confidential corporate information. For example, Suman’s position afforded him access

to a large number of critical e-mails related to the impending transaction between MDS and
Molecular, which were maintained on a secure website by MDS for due diligence purposes.

4. Suman and Rahman subsequently used the material, nonpublic
information garnered from those e-mails (and from other sources) to reap ill-gotten gains
by trading in Molecular securities. From January 24 through J anuary 26, 2007, Suman
and Rahman purchased 900 Molecular call options and 12,000 shares of Molecular
common stock in an account held by Rahman.

5. As a result of their unlawfi1l conduct, Suman and Rahman unjustly enriched
themselves by more than one million dollars ($1,000,000).

6. By virtue of their conduct, Suman and Rahman violated Sections 10(b)
and 14(e) of the Securities Exchange Act of 1934 (“Exchange Act”) [15 U.S.C. §§ 78j(b)
and 78n(e)] and Rules IQb-S [17 CF.R. § 240.10b-5] and 14e-3 [17 C.F;R. § 240.14e-3]‘
promulgated thereunder, and unless enjoined will continue to engage in acts, practices,
and courses of business similar to those alleged in this Complaint.

JURISDICTION AND VENUE

7. This Court has jurisdiction over this action pursuant to Sections 21(d),
21(e) and 27 of the Exchange Act [15 U.S.C. §§ 78u(d), 78u(e) and 78aa].

8. Defendants Suman and Rahman made use of the means and
instrumentalities of interstate commerce or of the mails in connection With the acts,

practices, and courses of business alleged herein, certain of which occurred within the



Southern District of New York. Venue is proper in this District pursuant to Section 27 of
the Exchange Act [15 U.S.C. § 78aa].

THE PARTIES

9. Defendant Monie Rahman (“Rahman™), age 36, is a Canadian citizen who
has resided in North Logan, Utah since June 2006. Rahman has been married to Shane
Bashir Suman since 2003.

10.  Defendant Shane Bashir Suman (“Suman”), age 34, is a resident of
Ontario, Canada and worked as an information technology specialist for MDS. Suman
has been married to Monie Rahman since 2003.

RELATED ENTITIES

11. Throughout its history, Molecular Devices Corporation was a Sunnyvale,
California-based company that designed systems and software to accelerate the pace of
drug development. Molecular’s common stock was traded on the NASDAQ National
Market system under the symbol “MDCC.” Mc;lecular stock options were listed and
traded on the Chicago Board Options Exchange and the Philadelphia Stock Exchange.

12. MDS Inc. is a Toronto-based company whose stock is quoted jointly on
the Toronto Stock Exchange and the New York Stock Exchange. MDS produces medical
devices, which are used by pharmaceutical and biotechnology companies to research,
diagnose and treat diseases.

FACTUAL ALLEGATIONS

13.  On November 7, 2006, Molecular entered into a confidentiality agreement
with its corporate financial advisor, UBS Securities LLC (“UBS”), in connection with a

potential business combination. Among other things, this agreement required that “[f]or






