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EXHIBIT 5 

 

Deleted text is [bracketed].  New text is underlined. 

 

THE NASDAQ STOCK MARKET LLC RULES 

 

* * * * * 

 

Equity Rules 

 

* * * * * 

 

Equity 7: Pricing Schedule 

 

* * * * * 

 

Section 114. Market Quality Incentive Programs 

 

* * * * * 

Designated Liquidity Provider ("DLP") Program 

(f) The following fees and rebates discussed in this section shall apply to transactions in a 

Qualified Security by one of its Designated Liquidity Providers associated with its DLP 

Program MPID. These rebates and fees only apply for executions $1 per share and above. 

As used in the DLP Program, the term average daily volume ("ADV") shall mean the 

total consolidated volume reported to all consolidated transaction reporting plans, for 

each individual security, by all exchanges and trade reporting facilities during a month 

divided by the number of trading days during the month. If a security is not listed for a 

full month the number of trading days will only include the days which the security is 

listed. 

For purposes of this paragraph: 

(1) A security may be designated as a "Qualified Security" if: 

(A) it is an exchange-traded product listed on Nasdaq pursuant to Nasdaq Rules 

5704, 5705, 5710, 5711, 5713, 5715, 5720, 5735, 5745, 5750 or 5760; and 

(B) it has at least one Designated Liquidity Provider. 

* * * * * 
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