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Exhibit 5 
 
Text of the proposed rule change (Additions are underlined; deletions are in [brackets].) 

 
Rule 11.5. Orders and Modifiers 
 
Users may enter into the System the types of orders listed in this Rule 11.5, subject to the limitations 
set forth in this Rule or elsewhere in these Rules. 
 
(a) General Order Types.  No change 
 (1)  No change 
  
 (2) Market Order. An order to buy or sell a stated amount of a security that is to 
be executed at the NBBO when the order reaches the Exchange. Market orders shall not trade 
through Protected Quotations. A market order that is designated as “EDGA Only” will be 
cancelled if, when reaching the Exchange, it cannot be executed on the System in accordance 
with Rule 11.9(b)(1). Market orders that are not designated as “EDGA Only” and that cannot be 
executed in accordance with Rule 11.9(b)(1) on the System when reaching the Exchange will be 
eligible for routing away pursuant to Rule 11.9(b)(2). Except with respect to a Destination-on-
Open Order, as defined in paragraph (c)(10), below, [A]any portion of a market order that would 
execute at a price more than $0.50 or 5 percent worse than the consolidated last sale at the time 
the order initially reaches the Exchange, whichever is greater, will be cancelled. Market orders 
are not eligible for execution during the Pre-Opening or the Post-Closing Trading Sessions.  
 

(b) – (e)  No change 
 


