


evaluating reasoned, judgment-based decisions.

Lastly, if the SEC were to consider a single conversion approach, we do not believe that
it is realistic to expect many issuers to act on the early adoption alternative without a
formal commitment from the SEC to move forward with the mandatory adoption of
IFRS. That is, the possibility of being required to revert back to U.S. GAAP is a
sufficient disincentive, given the significant investment required for most issuers, to
adopt and fully implement IFRS.

In summary, we continue to support the development of robust, high quality International
Financial Reporting Standards. We commend the SEC for its efforts in continuing to
promote the eventual move to the use of IFRS by all U.S. issuers and we appreciate the
tremendous challenge facing the Commission in determining the appropriate next steps.
However, although the issuance of the Roadmap has fostered interesting dialogue among
constituents about the appropriate path forward, we do not believe meaningful progress
can be made without the SEC’s formal commitment to a workable, cost-efficient
approach to a date certain adoption of IFRS.

We look forward the SEC’s timely response to feedback on the Roadmap and welcome
the opportunity to discuss our recommendations regarding the path forward.

Sincerely,

W



