
Question 29: 

Should we limit the first filing available to an annual report on Form 10-K, as proposed? If 
not, why not? Is the proposed transition date of fiscal years ending on or after December 
31, 2009 appropriate? Should it be earlier or later and why? What factors should be 
considered in setting the date? 

Because we have two companies which are SEC registrants that represent subsidiaries of a 
Foreign Private Issuer that files financial statements under IFRSs with the Commission, we 
would welcome the opportunity to begin to file periodic and annual reports with the Commission 
commencing with annual periods ending after December 15, 2009. 

Question 34: 

What are the commenters' views on Proposals A and B relating to U.S. GAAP reconciling 
information? Which proposal would be most useful to investors? Is there a need for the 
supplemental information provided by proposal B? Would the requirement under 
Proposal B have an effect on whether eligible U.S. companies elect to file IFRS financial 
statements? To what extent might market discipline (Le. investor demand for reconciliation 
information) encourage early adopters to reconcile to U.S. GAAP even in the absence of a 
reconciliation requirement? 

Question 36: 

How valuable is the reconciliation to U.S. investors, U.S. issuers and market participants? 
How valuable is the reconciliation to global market participants? Are there some financial 
statements (such as the statement of comprehensive income) which should not be required 
to be reconciled to U.S. GAAP? 

We believe the requirements in IFRS 1 present an adequate framework to communicate with 
investors, banks and other parties on the impact of IFRSs on the issuer's financial statements. 
When applied faithfully and comprehensively (noting numerous examples from other 
jurisdictions available to U.S. issuers) they are an invaluable part of the IFRSs education process. 

We also believe that complexities already exist for many companies who currently are required 
to report under multiple standards. Based on the experience of transition to IFRSs in Europe and 
other jurisdictions, we believe that where companies, and their banking system, regulators and 
tax-authorities, adopt a timely and well-structured program of transition and education of 
interested parties, the result is improved transparency in financial reporting. Hence, we believe 
Proposal B would be most transparent to the users of the financial statements, particularly for 
those that are in the process of learning IFRSs. We would suggest however that a sunset 
provision be added to the annual reconciliation requirement between U.S. GAAP and IFRSs 
promulgated under Proposal B. As convergence progresses and investors become more familiar 
with IFRSs, information that would have otherwise been reported under U.S. GAAP will become 
largely irrelevant. 
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