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Sincerely, 

Karen Tyler 
NASAA President and 
Commissioner, North Dakota Securities Department 

President: Joseph P. Borg (Alabama)    •   President-Elect:  Karen Tyler (North Dakota)  •   Past-President:  Patricia D. Struck (Wisconsin) 
Secretary:  James O. Nelson II (Mississippi) • Treasurer:  Fred J. Joseph (Colorado) • Director: Michael Johnson (Arkansas) 
Director:  Glenda Campbell (Alberta)  •        Director:  James B. Ropp (Delaware) 
Executive Director: Russ Iuculano  Ombudsman: Don  B. Saxon (Florida) 
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