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Dear Chairman Cox: 

I am writing to you aschairmanof the Social Responsibilityin Investment (SRl) Comrnitteeof 
the Trustees ofDonationsto the Protestant Church(TOD). a tl o-hundred-year-o Episcopal lt1 
Episcopalcorporationchafieredto nranage investmentsfor the Episcopal l)iocese ot' 
Massachusettsandits afll l iated churches. My committee is concernedb1 a number ofthe 
commentsandquestionscontainedin your "ShareholderProposals''releaseNo. 57-16-07. Of 
pafticularconcernare comments andquestions*'hich suggest thatyour Commissionis disposed 
to (l) permit corporationsto opt out ofthe slrareholderresolutionprocesst(2) replace the 
Regulation I 4a-8 shareliolder fesolutionprocesseither entirelY or in part with an untested 
"electronicpetition"nodel or "chat room:" and(3) increaseshareholderresolutionresubmissiotr 
thresholdsfrom their current 3To. 6rk and 100/ovote levels to I 00/o. l5 %, and 20% leve ls. 

The shareholder resolLrtion as set forth in-and safegLrarded process, by-Regulation 14a-8,is the 
lynchpin of my committee's socialresponsibilityin investment program,a programthat restson 
the foundation of constructive engagementwith the boards and rnanagersofcompanies owned by 
the TOD on behalf of its diocesan constituents.This processhasplayeda critical role in 
facilitating communication betrveenshareholdersand corporate boardsott issuesofgreat 
importanceto the TOD's constituents. including those ofgovernance reform, employee diversit). 
clilnatechange, and human rights. Accordrngly,the SRI Comtnittee is troLrbledby vour proposed 
replacementof this processrvithan untested andpotentiallyf'ar nrore reslrictive one. Since the 
Committeedoesnot believetlrat such an initiativewould be in the best interest eitherof 
Americancorporationsor of American shareholders, thatyou takeI am rvriting to you to request 
no action on proposals( I ) and(3) aboveand that you considerthe "electronic petition"model,at 
least for nou'. as a supplement to rather than a substitute for the Regulation 14a-8 process. 

'  | ' .  :  . .  ; i |  

I  '.r,ouldlike to thank,vou for thi's opportunity to.comment on these mattersof great importance tL) 

the SRI Cornmitteeof the TOD and to itsdiocesanconstituents. 

SocialResoonsibilitvin Investment Clommittee 


