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Oppositionfo SEC Proposed Rule 1 51A (FileNo: SIJ!-09 Re: Congressional 

CaseY:DearCommissioner 

IrecognizethattheSecurit iesandExchangecommissionhasbeenc|ose|yfo||owing 
in" on proposedRule151A,whichwouldreclassifyfixedindexedannuities 

"o","n.',unt"asfederal|yregu|atedsecurit ies.Thousandsofcommentshavebeenfi |ed, 
ou"*n"ttingli in opposition to the Rule. Therehasalsobeensubstantial 
;;ft;;i#i"pposition to Rute 151A,inctudingoppositionby a bipartisangroup of 19 

Mem]bers and independent bytheof the U.S.Houseof Representatives opposition 
ffik*g Memberof the HouseFinancialservicescommittee,Rep.Bachls (R'AL) and 

tnesecinOhighestrankingDemocraton the Committee,Rep'Kanjorski(D-PA) l am 

iorwardinga dopy of theseoppositionletters for yourreviewin the hopesthat the 

CommissionwillwithdrawProposedRule151A. 

The overriding problemwithProposedRule 151A, asdescribedin the aforementioned 
letters,is thaiit seeksto regulatea productthatcannotproperly be defined asa 

securiiyandwhichis properly regulatedandcomprehensively by the states More­


importj,ntfy theseMembersof Congress havenotedthat Rule '151A

perhaps, would


have the effectof limitingconsumerchoicein regard to financialproductsandwould


iJversetyaffectthelivelihoodof independent agents.Additionally,
insurance Congress 

hasexpressedconcernabouttheresourcesand expertise neededto oversee sucha 

majornewreguIatoryresponsibi l i ty,part icularlywhere-theCommissionisfocusedon 
deilingwiththe current mortgage-relatedcrisisin the financialmarkets' 
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I hope that after reading the letters the Commission will realize thatfurtheraction by the 
SECwith regard to Proposed Rule 15lA is unwarranted. 

Sincerely, 

BAKER& HOSTETLER LLB 

Cox

Commissioner 


cc: ChairmanChristooher 
EliseB.Walter


Commissioner
LuisA.Aguilar

Commissioner
TroyA. Paredes 


