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450 Filth Street NW. R, 6100
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Dear Mr. Burks:

Because of the desire of this office to be responsive 10 all inquiries and communications,
vour consideration of the atiached 1s requested.

Your findings and views, in duplicate form. along with the return of the enciosure, will be
greatly appreciated. Please direet vour reply to the attention of Darlee McCollum of my
Washington office.

Thank vou for vour thoughtful attention.

Sincerely,

Richard G, Lupar
United States Senator
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PECKINPAUGH & BEASLEY, Ine.

Business, Estate, and Retirement Planning Specialists

Jack Peckinpaugh, CLU, CRFCIEUTCRT S &7 LU
Registered Representative

August 12, 2008
Huonorable U5, Senator Richard Lugar

306 Harl senate Office Blde.
Washington, DC 20510

Dear Senator Lugar,
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[arn sty this tevrer notonly as o concerred oinz oo rega
also as un msurance agent and financial planner. Serving in that capacity. T fully support our
indusiry’s elfort to make sure all products are sold properly and ethically. | also support

sultabihiny and full disclosure.

makes it very clear that SEC has not considered the unigue aspects of
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“The SEC Ruke 151A
ri ndexed amn.uilic;s’. Lhal IT‘dkL t]‘vl-t.lll’l inS:.u'an.c_e .pm{}'uclsi TI'-lic:}f don’t appear 1o bq.a\a;g_u_'c‘ ,Oj“ or
ini{,.»rn;séi 2.313(,31.11, the e;(ist.ing and newly enact.f:(.] életlc Jaw that protects consumers from unsuitable
sales. The L‘(H”]C-CI‘I] over inappropriate sales has heen ;ddress;d by these state insurance
recualations as WQII as.h}' the evolution of the produc.‘!:f:.\\-‘hichrll(_)da_ldy generally bave fower
surrender charges am(-i ShOI‘t:CT surrender perieds Lhanﬂin the past.

With verviittle advance notice. the SEC anverled this pmposal Juiie 25;““ and has allowed only
until Septernber I(’l”" for comments. T believe this action shnLﬂd_ require more time for comments
from the vpuhlicn Eécz—mse anm;iljes have been around since ah_().t.n _.I 846, To n."lakf:.a change this
drastic. this guickly, without more time for C;)E'IHTISHI 15 just not fair.m_f wisc.

A propesai of this magnitude, having a very serious iipact on both the economy and the
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mithions of Americans whose financial security will be affected by this proposal, should not be
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rashed or adopted hastly.
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Please contact Securities and Exchange Commission Chairman Christopher Cox immediately
and request an extension on the comment period to December 12, 2008, which is at least 90

days, to evaluate this proposal.

Sincerely.

TagkA'eckimpaugh, C1L T ChFC. RE(




