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Dear Gentlemen: 

I am writing this letter to state my oppositbn totheSEC'sproposedRule 
15.1Awhichranuldrequire{ndsce$anft$ti€9to:tbfsatedas'a,eecuriv:,-..., 

, 
: 

nsaliicensidInsurance t';;-stat"ini.'rorto aritio anos ot 
"g"ntinsuranceagents in making a living. These productsare extensively regulated 

by the InsuranceCommission Department.and the Slate lnsurance There is no 
valid reason to call ita security. 

An indexed annuityis nothing likea security. Theprincipalisguaranteed 
andthereis a minimum interestguaranteed.Once that interest is eamed it is 
guaranteed.Thereis no chance of lossas there is with a security. 

Thlspmposedregulationwilladd no additional protectionto the consumer. 
This regulation wouldnegativelyaffect thou$ands of consutrers ard small 
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