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RECEIVM 
September 8, 2008 

sEPI 0 2008 
Chairman Cox

SECHeadquarters

100 F Street, NE

Washington,DC 20549


RE: Reference File Number 57-14-08 

Dear Chairman Cox: 

We hope the SEC does not move forward requiring fixed index annuities becomeregisteredproducts 
soldonly through broker-dealers agents.lndexedAnnuitiesarefixedannuitiesthatand not by insurance 

guaranteea minimum interestcreditingrate and providethe opportunity to earn interest creditsin

excessof that guarantee.The consumer has no risk of lossontheirpremiumor the interest earned

(unlessthepolicyis surrendered periodinwhich case a surrender chargemay
during the surrender 

applv).


regulated departments 

companies and sell them. State insurance coversuitabilityof insurance

Both the design andsale of annuities areHIGHLY by state insurance as are the 

who manufacture regulations 
agentrecommendations annuities, advertisin&agentlicensingand training regarding annuity disclosure, 
includinga minimum of 24 hours of credits whichmust be earned everytwoyears,unfairtradepractices 
irrcluding of product andenforcementactionsandpenaltiesformisrepresentation termsand conditions, 
noncompliance practice Inaddition,guaranteedminimumvalue for annuitieswithsales requirements. 

arer €gulatedthrough Nonforfeiture to all fixed annuities.
the Standard Law and are applicable 

The securities regulationwill add little benefit to consumerprotection.Many states have already

adoptedthe NAIC Model Regulation. reviewsrequiredof brokersunder
AnnuityDisclosure Suitability 

FINRArules would not add any meaningfulprotectionsover and above what is already beingdone.


Theguaranteesannuitiesprovide significant protectionagainstinvestment

risk, and asyouknow,theDJIAsuffered of 20%. Annuity have


offerconsumers financial 
a loss in one yearin excess investments 


kept my clients in the black during this same period.
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Thankyou for your consideration. .n 
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