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DearMr. Owdc 
1 

1 am Mitoask for your help on r very i r r g o m t  issue affecting Fixed Indexed AMuities (FIAs). Fixed 
i n k e d  m u i t i a  m m inamsingly pop& mirsment saviugs pmduoffcrtd by insurance companies to 
som- who arm inmcrtad in safe and secure place for their money, tspecisily dlrring timesof ccommic 
humoil like we uowiEm.s(ng WOW. It i s  om of the &tesI amwinx ~rodunsoffered bv i n s m s e  commies 
today, and a critical compone~tof many Of my clieius' fin~-&Ihoib'ings. 

However, the Sccur i t i  and Exchange Commission (SEC) has suddenly and wbimrily released a rule 
proposal - bxnvn as SEC Rule ISl A - that would rignifimly upta the regulation and offering of these 
products. In &on, fhis NIC attempts to reclassify lidannuities as securitiesand thus subjectthem w a wide 

of cumbersome securities hws and rrgulaIkw& m n  though these produrn haw been in the 
markplrcc for over a decade and are closely -Mdhcarily-mgulUed by state imurancccommiuioncn; 

Hmuca few other imponant p o d  tomsW. 

F i indexed annuities ?.re w e l w  products dut give consumers guarsmsa, flexibility. tax-
dcfanl. and meny o k  advarrrrges. The mcuW dounNrn in the sock market highlights the very
smnethand value of FIAs.

* Pmp&d Rule lSlA is ilkoncciwd. Many secwkh lawyers find rhe SEC proposal w be complncly 
unsvpponcd byludicmi pr-h On wtnt C o n s t i t u ~an "ZMII~N"MIDI h r n  sataides b w. . . -- .  
'I&hexpupa& has nor bean appmp'hly wncd for cmnmmt- andappears to be being rushad w 
adoption. wid^ uixndly no fmwming. h e  SEC unveiled this proposal on I- 25* md has allowed 
for cornmar0only until Scprcrrrba 10% 

I ha* built an insunnce burincis over many yeus and fixed indexedproducn mve been an imponam pan of 
my business suscsr. 1 have played by the rules and have 8ied tomvidc my c S i  with oualiw aroducn 
and 0uotaadi"g ravic+. And wddcnly. along wms thcS Xwith ihirpmpo&lrhar rndsngCrs mi&siners, 
my livelihood, and my clients' intmos - it's pmpprspommur. 

C 

Pluw urg.the SECw withdmw rhk ill-conceived popon1 Ats m i n i m a  1ask forywr help in urging IIIC 
SEC to sow dourn the process so thaee m  k Pdtquae time for review of  all implications and 
r a m i f d m  of chispmposaL 

Richard ~ ~ l v e s t a ~  


