SAFEWAY ).

July 29, 2008

Ms. Nancy M. Morris, Secretary
Securities and Exchange Cormumission
100 F Street, NE

Washington, DC 20549-1090

i

By e-mail to rule-comments(@sec.gov, File Number 87-11-08

Subject: Proposed Rule regarding Interactive Data to Improve Financial Reporting
Dear Ms. Motris:

‘We at Safeway Inc. are pleased to respond to the request for cormments from the Securities and Exchange
Commission {the “Commission™ or the “SEC™) with respect to its proposed rules regarding interactive data
for financial reporting [Release Nos. 33-8924; 34-57896; 39-2455; IC-28293; File No. §7-11-08]. Safeway
is a large accelerated filer whose fiscal 2008 ends on January 3, 2009. Safeway would be required to
provide its fiscal year end 2008 Form 10-K in the interactive data formmat under the current proposal.

In gemeral, Safeway supports the use of interactive data; however, we have somé concerns about the
proposed rule as it is currently written.

The following are responses to some of the questions asked in the proposed rule.

1. Should we adopt rules that require each filer’s financial statements to be provided in
interactive data format? If we do so, should we include a phase-in period or temporary
exception for detailed tagging of the financial statement footnotes? Should schedules to the
financial statements be tagged? What are the principal factors that should be considered in
making these decisions? Is it useful to users of financial information to continue to have, in
addition to interactive data, duplicate, human-readable financial statements in ASCII or
OTML format? We believe that financial statements should move towards an interactive data
format. If there is a high demand for financial statement footnotes and schedules to be tagged, we
believe a phase-in period is necessary and appropriate. The Commission should consider what
mformation is of most interest to readers of the financial statements and how often that
information will be retrieved using interactive data tagging before requiring detailed tagging for
footnotes and tagging for financial statement schedules. At-this point, we believe it would be
premature to eliminate human-readable financial statements in ASCIl or HTML format. We
believe that users of financial statements will continue to rely on human-readable financial
statements to make investment decisions.

2, Isthe proposed schedule for implementation of interactive daia tagging appropriate? We
believe that the proposed schedule for implementation of interactive data tagging is too aggressive.
Please see additional comments under #3 below.

3. Should we delay the first required interactive data submissions until the second half of 2009
or later? 'What benefits would there be to advancing or delaying the implementation of the
proposed rules? How much lead time do large accelerated filers need to familiarize
themselves with interactive data and the process of mapping financial statements using the
list of tags for U.S. financial statement reporting or IFRS financial reporting? We believe the
first required interactive data submissions should be delayed at least until the second half of 2009.
This will allow companies time to complete year-end reporting requirements and provide some
lead titme to become familiar with the process of data tagging. Additionally, it will give financial
printers time to respond to the increased demand for their services resulting from the data tagging
requirements.

4. Should the initial submission required by the proposed rules be a periodic report? If so,
should it be a Form 10-Q for domestic issuers? Would this be an easier report for
companies to prepare, or would it be best for companies to begin providing interactivedata
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