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Dear Ms: Morrls: 
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I have concemsaboutrhe SEC's ongoing review of Rule lzb- l . l2b- I feesprovidea tax efficient means 
to support tlrecontinuingservicewhichtheseclients require for sueesful investing. The benefits of 
l?b-l l'*s arc num€rouli ard incluiic: 

.SupportingFinancial LiEracy - Mutualfundssendtheir investors monthly state rents,confirmations. 
prospectusos, byannual rcports, and other materials. Financial advisors s€rve the vital roleof educators 
helping invesrors to makesenseof these essential fiBterials. l2b-l feesarc the compensationfinancial 
advisors receive fot these sffons. 

-.ManagingClient Efipoctations : We all know the comrnon mistakes invcstors make; buying high and 
selling low, chasing pastperformanceandharboring unrealistic expectations.12b-.1feesprovide 
financialadviiois with compensation ro nratrage their client's expectations and'protect tlEm frorn falling 
intc this commoninvostor traps. 

.Expanding'Jgr_yEstorChoice- The multiple share classes made possibleby Rule lZb-l giveinvestors 
choicesby.prpvjdingthem 

.SubsidizingAdditional Services - Independentfinancialadvisonoffer their mutual fund clients a 
variety of additional sewicesincluding: consolidatedaccount$tatenrents,periodicponfolio review 
rrcetings,quarterlynewsletters,co$t basis research, pr€parationof tax rEtums, andconsulting on other 
t'inancialdecisions.These important servies are made possible by the subeidy l2b-l foes provide. 

.lnsuring Small Accounts Receive Service - lnvestmentadvisoryservicesaresimply out ofthe reach of 
manysmall account hold€rs. Financial advisors must have enothernnans of being fairly compensate{for 
servicingtheseaccounts.l2b.l feesprovidethennchanismto insure small investors receivethe suppon 
and service they need to achieve their financial goals. 

In conclusion, whileit is reasonableto rcview the investor berpfits of l2b-1 fees, it is obvio{.rs thatthe 
repealof t 2b-l has the potential!o causegreatharm to thousands of individual investors who needthe 
supportandservice of a trained financialadvisor.As a result I urge the SEC to allow Rule l 2b-.1 to 
continue to suppon my effortsto pmvideneededfinancialservices to middle class American investors 
pursuingtheir linancial goals. 



Mi<tdle class Americansneedthe continuing service,guidanceand support that are providedby 
independentfinancial advisors to achieve their stated investnrentgoals.It would seemthatan action to 
removeor diminish the l2b-.1 l'ees will causebrokeragefirms to moveth€businessto aninvestment 
advisory account, which,in most caseswill cost the consunrer MORE than they would be payingin l2b-1 
feesto retain the services of a broker. 
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Mr. Robert Hamman 
President 
First Asset Financill Inc. 
?420 Melrusc l,anc 
Salina KS 67z10l 
Email: bobh@fi rstassetfinsncial.com 
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