
31 March 2008 

Ms. Nancy M. Morris 
Federal Advisory Committee Management Officer 
U.S. Securities and Exchange Commission 
100 F Street, NE 
Washington, DC 20549-1090 

Re: File Number 265-24 
Progress Report of the SEC Advisory Committee on Improvements to Financial 
Reporting 

Dear Ms. Morris: 

The CFA Institute Centre for Financial Market Integrity (CFA Institute Centre),1 in consultation 
with its Corporate Disclosure Policy Council (CDPC)2, appreciates the opportunity to comment 
on the Progress Report (PR) issued by the U.S. Securities and Exchange Commission (SEC or 
Commission) Advisory Committee on Improvements to Financial Reporting (CIFiR or 
Committee). 

The CFA Institute Centre represents the views of its investment professional members, including 
portfolio managers, investment analysts, and advisors, worldwide. Central tenets of the CFA 
Institute Centre mission are to promote fair and transparent global capital markets, and to 
advocate for investor protections. An integral part of our efforts toward meeting those goals is 
ensuring that the quality of corporate financial reporting and disclosures provided to investors 
and other end users is of high quality. The CFA Institute Centre also develops, promulgates, and 
maintains guidelines encouraging the highest ethical standards for the global investment 
community through standards such as the CFA Institute Code of Ethics and Standards of 
Professional Conduct. 

1 The CFA Institute Centre for Financial Market Integrity is part of CFA Institute. With headquarters in Charlottesville, VA, and 
regional offices in New York, Hong Kong, and London, CFA Institute is a global, not-for-profit professional association of more 
than 94,000 investment analysts, portfolio managers, investment advisors, and other investment professionals in 133 countries, of 
whom nearly 82,000 hold the Chartered Financial Analyst® (CFA®) designation. The CFA Institute membership also includes 
135 member societies in 56 countries and territories. 
2 The objective of the CDPC is to foster the integrity of financial markets through its efforts to address issues affecting the 
quality of financial reporting and disclosure worldwide. The Council is comprised of investment professionals with extensive 
expertise and experience in the global capital markets, some of whom are also CFA Institute member volunteers. In this capacity, 
the Council provides the practitioners’ perspective in the promotion of high-quality financial reporting and disclosures that meet 
the needs of investors. 
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