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PURPOSE 

The signatories to this IOSCO Multilateral Memorandum of Understanding: 

Considering the increasing international activity in the securities and derivatives 
markets, and the corresponding need for mutual cooperation and consultation 
among IOSCO ~ e m b e k  to eniure compliance with, and enforcement of, their 
securities and derivatives laws and regulations; 

Considering the events of September 11. 2001, which underscore the importance 
of expanding cooperation among IOSCO Members; 

Desirina to Drovide one another with the fullest mutual assistance possible to 
facilitac the berformance of the functions with which they are entrusted'within their 
res~ective iurisdictions to enforce or secure wmDliance with their laws and 
reghations i s  those terms are defined herein, 

Have reached the following understanding: 

DEFINITIONS 

For the purposes of this IOSGO Multilateral Memorandum of Understanding: 

1. "Authority" means those regulators listed in Appendix A, who, in 
accordance with the procedures set forth in Appendix 6, have signed 
this Memorandum of Understanding. 

2. "Requested Authority" means an Authority to whom a request for 
assistance is made under this Memorandum of Understanding. 

3. "Requesting Authority" means an Authority making a request for 
assistance under this Memorandum of Understanding. 

4. 'Laws and Regulations" mean the provisions of the laws of the 
jurisdictions of the Authorities, the regulations promulgated 
thereunder, and other regulatory requirements that fall within the 
competence of the Authorities, concerning the following: 

a. insider dealing, market manipulation, misrepresentation of 
material information and other fraudulent or manipulative practices 
relating to securities and derivatives. including solicitation 
practices, handling of investor funds and customer orders; 

b. the registration, issuance, offer, or sale of securities and 
derivatives, and reporting requirements related thereto; 

c. market intermediaries, including investment and trading advisers 
who are required to be licensed or registered, collective 
investment schemes, brokers, dealers, and transfer agents; and 

d. markets, exchanges, and clearing and settlement entities. 





the Requesting Authority would not be of the same nature 
or duplicative of any relief or sanctions obtained in the 
jurisdiction of the Requested Authority. 

(iii)where the request is not made in accordance with the 
provisions of this Memorandum of Understanding; or 

(iv)on grounds of public interest or essential national interest. 

Where a request for assistance is denied, or where assistance 
is not available under domestic law, the Requested Authority 
will provide the reasons for not granting the assistance and 
consult pursuant to paragraph 12. 

7. Scope of Assistance 

(a) The Authorities will, within the framework of this Memorandum 
of Understanding, provide each other with the fullest 
assistance perf6ssible to secure compliance with the 
respective Laws and Regutatins of the Authorities. 

(b) The assistance available under this Memorandum of 
Understanding includes, without limitation: 

(i) providing information and documents held in the files of the 
Requested Authority regarding the matters set forth in the 
request for assistance; 

(ii) obtaining information and documents regarding the matters 
set forth in the request for assistance, including: 

contemporaneous records sufficient to 
reconstruct all securities and derivatives 
transactions, including records of all funds and 
assets transfemed into and out of bank and 
brokerage accounts relating to these 
transactions; 
records that identify: the beneficial owner and 
controller, and for each transaction, the account 
holder; the amount purchased or sold; the time of 
the transaction; the price of the transaction; and 
the individual and the bank or broker and 
brokerage house that handled the transaction; 
and 
information identiing persons who beneficially 
own or control non-natural Persons organized in 
the jurisdiction of the Requested Authority. 

(iii) In accordance with Paragraph 9(d), taking or compelling a 
Person's statement, or, where permissible, testimony under 













APPENDIX A 

List of Signatories 

















APPENDIX C  

Description of the facts underlying the investigation: 

> entities4ndividuals involved and whether regulated or not by the Requesting 
Authority 

> type of scheme 

I > location of investors I 
location of affected markets and whether regulated or nof by the Requesting 
Authority

I > timeframe of the suspected misconduct I 

I > nature of the suspected misconduct 
II > Dcation of assets I 

> chmnology of relevant events I I  
Describe how the information requested will assist in developing the investigation. I 
Description of uses for which assistance is sought, if other than in accordance with the 
provisions of the MOU. 

Description of the information needed or assistance sought (e.g., account opening 
documents, periodic account statements, trade confirations, etc.). 

Time period for which documents should be gathered. 

lnformation useful for identifying the relevant documents (e.g., account number, name. 
address, date of birth of account holder, names of entities believed to control the 
accounts). 

Information useful for identifying the individual@) from whom statements are needed 
(e.g., name, address, date of birth of individual, telephone number). 

Sources of information (e.g., regulated individuals and entities, investors, 
knowledgeable insiders). I  




