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MEMORANDUM OF UNDERSTANDING  

BETWEEN THE  

UNITED STATES SECURlTW AND EXCHANGECOMMISSION  

ANDTHE  

SECURITESAND EXCHANGE BOARD OF INDIA  

REGARDING COOPERATION, CONSULTATION  

AND THEPROVISION OF TECHNICAL ASSISTANCE  

The United States Seauities and Exchange Commission ("SEC")and the Securities and 

Exchange Board of India ("SEBI") (coUectively, "the Authorities"), 

Sharing the goal of build'ig and maintaining open, fair, 4cient and sound securities markets, 

Recognising that the development of effective domestic legal and regulatory structures is 

essential to market integrity and investor protection, 

Believing that international cooperation can facilitate the development and effective operation 

of securities markets, and 

Desiring to establish a mutually acceptable basis for cooperation and consultation, 

Have reached the fouowing understanding: 



L GENERALPRINCIPLES 

1. ThisManorandurn of Understanding is a statement of the intent of the Authorities and 

does not create any b i g  international legal obligations. 

2. The Authorities recognise the need and d  d  i  of providing assistance to each 

other pursuant to this Memorandum of Understanding. The provision of such assistance will be 

consistent with the domestic laws of the respective States of the Authorities and the availabitty of 

resources.Where the provision of asktancewould be contraryto the public interest of the State of an 

Authority, such assistancemay be denied. 

3. Procedures for making and executing requests for assistance, pemki'ble uses of 

information, coddentialhyrequirements and other matters not explicitly included in thisMemorandum 

of Understanding win be addressed on a case-by-case basis. 

IL ENFORCEMENT COOPERATIONAND CONSULTATION 

4. The Authorities hereby declare their intent to provide each other assistance in obtaining 

information and evidence to tkiiitate the enforcement of their respective laws relating to d t i e s  

matters. The Authorities recognise that such assistance will be particularly important in matters 

involving possible h u d  in the offer, purchase or sale of securities. Where necessary, the Authorities 

will use all reasonable efforts to obtain the cooperation of other domestic governmental agencies to 

provide assistance pursuant to this Memorandum of Understanding 

5 .  The Authorities believe that it is necessary and appropriate to develop a !Tamework to 

enhance communication and cooperation in all matters relating to the operation of their markets and 
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The Securities and ExchangeCommission appoints as its contact person: 

D i o r ,  Ofliceof International Affairs 
United States Securities and Exchange Commission 
450 5th Street, N.W. 
Washington, D.C. 20549, USA 

TheSecurities andExchangeBoard ofIndia appointsasits contact person: 

Executive Director, IIMARPDepartment 
Securities and Exchange B o d  of India 
M~ttalCourt, BWing, 1stMoor 
224 Narimao Point 
Mumbai 400 021, India 

TeL (22) 2861602 
Fax. (22) 2845761 


