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1.5 llinvestrnentbusinessn means any business that involves, 

in whole or in part, effecting transactions in 

securities, including foreign currency options and 

warrants traded on a securities exchange, for the 

accounts of others; buying and selling securities for 

one's own account; advising others, for compensation, 

either directly or through publications or listings, as 

to the value of securities or as to the desirability of 

investing in, purchasing or selling securities; engaging . - - -

on behalf of an issuer of securities in matters relating 

to the issuance, registration, exchange, or transfer of 

such securities; the management, promotion, offer or sale 

of any investment company, investment arrangement where 

there is a pooling, or collective investment scheme; or 

equivalent activities conducted by persons or entities. 

1.6 "securities processing businessn means a clearing agency, 

share registrar or securities transfer agent. 

1.7 "securities marketn means an exchange or other market, 

including an over-the-counter market, for equity 

securities, debt securities, options, or any other secu- 

rity that is recognized, regulated or supervised by the 

Authorities. 

1.8 wlawsn, nregulationsw and nrulesn mean the provisions of 

the laws of the United States and Hong Kong and 

regulations promulgatedthereunder, and rules promulgated 

by the Authorities, concerning: 
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1.8.1 insider trading; 

1.8.2 misrepresentation or the use of fraudulent, 

deceptive, or manipulative practices in 

connection with the offer, purchase, or sale of 

any security, or in the conduct of investment 

businesses; 

1.8.3 the duties of persons to comply with reporting 

requirements or requirements relating to changes 

in corporate control; 
- ,  -

1.a. 4 takeovers and mergers of corporations, 

acquisitions of and notifications of interests in 

securities (including powers to control the 

voting rights attached to securities and powers 

to dispose of securities), and associations and 

agreements in relation to securities and control 

w e r  bodies corporate; 

1i8.5 the making of a false or misleading statement or 
. . 

any. material omission in any application or 

report made to the Authorities; 

1.8.6 the duties of persons, issuers, or investment 

businesses to make full and fair disclosure of 

infonnation relevant to investors; 

1.8.7 the duties of investment businesses, securities 

markets, and securities processing businesses 

pertaining to their financial, operational or 

other requirements, and their duties of fair 








































