' MEMORANDUM
OF
UNDERSTANDING

| The United States The China Securities Regulatory
Securities and Exchange Commission Commission

Regarding Cooperation, Consultation
and the Provision of
Technical Assistance

Beijing
April 28, 1994













THIS MEMORANDUM OF UNDERSTANDING is done in duplicate in Bejjing on April
28, 1994, in the English and Chinese languages, both versions being equally authentic.

Representative of
THE U.S. SECURITIES AND
EXCHANGE COMMISSION:

i I.ev'/M (..

Arthur Levitt
Chairman

Representative of
THE CHINA SECURITIES
REGULATORY COMMISSION:

Liu Hongru
Chairman







