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SECOND AMENDMENT AND JOINDER TO CREDIT AGREEMENT

This Second Amendment and Joinder to Credit Agreement (the “Amendment”) is made 
as of this 31st day of December, 2018, by and among HANDY & HARMAN GROUP LTD., a 
Delaware corporation, SPH GROUP HOLDINGS LLC, a Delaware limited liability company, 
STEEL EXCEL INC., a Delaware corporation, API AMERICAS INC., a Delaware corporation 
(collectively, the “Existing US Borrowers”), IGO, INC., a Delaware corporation (“Joining 
Borrower” or “iGo”, together with the Existing US Borrowers, collectively, the “US Borrowers”
and each individually, a “US Borrower”), CEDAR 2015 LIMITED, a private limited company 
incorporated in England and Wales (“UK Borrower” and together with US Borrowers, the 
“Borrowers” and each individually, a “Borrower”), each of the Guarantors listed on the signature 
pages hereto (each, a “Guarantor” and collectively, the “Guarantors”) and collectively with 
Borrowers, the “Loan Parties” and each is individually referred to herein as a “Loan Party”), the 
financial institutions which are named on the signature pages hereto as lenders (collectively, the 
“Lenders” and each is individually referred to as a “Lender”), and PNC BANK, NATIONAL 
ASSOCIATION (“PNC”), in its capacity as administrative agent (PNC, in such capacity, the 
“Administrative Agent”) and in its capacity as a Lender.

BACKGROUND

On November 14, 2017, the Existing US Borrowers, UK Borrower, Guarantors, Lenders
and Administrative Agent entered into a Credit Agreement to reflect certain financing
arrangements between the parties thereto (as amended, modified, renewed, extended,
replaced or substituted from time to time, most recently by this Amendment, the “Credit
Agreement”).  All capitalized terms used herein but not otherwise defined herein shall
have the meaning given to them in the Credit Agreement.

Prior to the date hereof, Steel Excel Inc., a Delaware corporation (“Steel Excel”) owns
45.77% of the outstanding equity interests of iGo, and the Loan Parties have informed
Administrative Agent and the Lenders that Steel Excel wishes to acquire an additional
34.42% of the equity interests of iGo, thereby increasing its ownership interest to 80.19%
(the “iGo Acquisition”), pursuant to that certain Contribution Agreement, by and between
iGo and Steel Excel, dated December 31, 2018 (the “Contribution Agreement”).  Under
the Contribution Agreement, Steel Excel will contribute 100% of the outstanding equity
interests of Kasco, LLC, a Delaware limited liability company (“Kasco”), to iGo in
exchange for the issuance of 5,000,000 shares of iGo, and in conjunction with such
contribution, iGo will assume $1 ,000 of outstanding Indebtedness currently owed
by Kasco under the Loan Documents (such transaction, the “iGo Transaction”).

Simultaneously with the consummation of the iGo Transaction as contemplated by the
Contribution Agreement, inter alia, iGo shall join the Credit Agreement as a Borrower
and grant a lien and security interest, as collateral for the iGo Obligations under the Loan
Documents, in and to all of its now existing and future acquired assets, including without
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limitation 100% of its ownership interest in Kasco and its other Subsidiaries to 
Administrative Agent.

D. Section 8.2.6(v) of the Credit Agreement provides that any Loan Party may make an
Acquisition so long as certain requirements are met.  The first such requirement is set
forth in Section 8.2.6(v)(A) of the Credit Agreement which provides that in the case of
the Acquisition of any Person, such Person will be wholly owned, directly or indirectly,
by a Borrower.  This requirement will not be satisfied with respect to the iGo Acquisition
due to the fact that, following the iGo Acquisition, iGo will not be wholly owned by a
Borrower.  The Loan Parties have informed the Administrative Agent and Lenders that
each of the other requirements set forth in Section 8.2.6(v) will be satisfied.

E. The Loan Parties have requested, and the Administrative Agent and the Required Lenders
have agreed, to (i) consent to the iGo Transaction, (ii) join the Joining Borrower to the
Credit Agreement and (iii) amend certain terms and provisions of the Credit Agreement,
in each case subject to the terms and conditions set forth in this Amendment.

NOW THEREFORE, with the foregoing background hereinafter deemed incorporated by
reference herein and made part hereof, the parties hereto, intending to be legally bound, promise 
and agree as follows: 

1. Consent.  So long as all of the conditions necessary to satisfy the
requirements of the definition of “Permitted Acquisition” as set forth in Section 8.2.6(v) of the 
Credit Agreement are satisfied with respect to the iGo Acquisition (but for the fact that iGo will 
not be wholly owned by a Borrower as required by Section 8.2.6(v)(A)), and notwithstanding 
anything contained in Section 8.2.7(iii) of the Credit Agreement, Administrative Agent and 
Lenders hereby consent to the iGo Transaction.  

2. Joinder.  Joining Borrower hereby agrees to become liable for all iGo
Obligations and hereby joins in as, assumes the obligations and liabilities of, adopts the 
obligations, liabilities and role of, and becomes a “Borrower” under the Credit Agreement, a
“Company” jointly and severally under the Intercompany Subordination Agreement, a “Debtor” 
jointly and severally under the Security Agreement, and a “Loan Party” or “Borrower”, as the 
case may be, under each of the other Loan Documents.  All references to “Borrower” or 
“Borrowers”, “Company” or “Companies” and “Debtor” or “Debtors” contained in the Credit 
Agreement and the other Loan Documents are hereby deemed for all purposes to also refer to 
and include Joining Borrower as a Borrower, and Joining Borrower hereby agrees to comply 
with all terms and conditions of the Credit Agreement and the other Loan Documents as if 
Joining Borrower were an original signatory thereto.  In accordance with Section 1.6 of the 
Credit Agreement (as amended hereby), unless and until the earlier of (i) iGo becoming a wholly 
owned direct or indirect Subsidiary of Steel Excel (or another Borrower) or (ii) the iGo Entities, 
or any of them,  becoming jointly and severally obligated with the other Loan Parties for all 
Obligations under the Credit Agreement and the other Loan Documents (“Existing Guaranty
Joinder Date”), no iGo Entity shall be deemed to be a “Guarantor” under the Continuing 
Agreement of Guaranty and Suretyship (US Guarantied Obligations) or the Continuing 
Agreement of Guaranty and Suretyship (UK Obligations), both dated November 14, 2017
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(collectively “Existing Guaranties”), and accordingly Kasco and Atlantic Service Company,
Limited shall until the Existing Guaranty Joinder Date, be released from their joint and several 
obligations as a “Guarantor” under the Existing Guaranties; provided however, that immediately 
upon the Existing Guaranty Joinder Date, the iGo Entities shall, without the need for further 
action or documentation, be deemed joined as “Guarantors” under the Existing Guaranties and 
shall be jointly and severally liable for all Obligations.

3. Amendments to Credit Agreement.

(a) The Credit Agreement (excluding all Schedules and Exhibits thereto) is
hereby amended as set forth on Annex A attached hereto, with text indicated as strikeouts
representing text to be deleted from the Credit Agreement in each applicable provision of the 
Credit Agreement as shown on such Annex A, and with text indicated as bold and double 
underlined representing text to be added to the Credit Agreement in each applicable provision of 
the Credit Agreement as shown on such Annex A. 

(b) Exhibit 8.3.3 to the Credit Agreement is hereby amended and restated in
its entirety with the Exhibit 8.3.3 attached hereto as Annex B. 

4. Disclosure Schedules.

(a) The disclosure schedules to the Credit Agreement shall hereby be
supplemented with the corresponding schedules attached hereto as Annex C; provided that any 
reference in the Credit Agreement or any other Loan Document to any such supplemented 
schedule being as of the Closing Date shall be deemed to be, for purposes of such supplemental 
information only, a reference to being as of the Effective Date (as defined below). 

5. Representations and Warranties.  Each Loan Party hereby:

(a) represents and warrants that the iGo Acquisition satisfies the requirements
of Section 8.2.6(v) of the Credit Agreement except for the requirement in Section 8.2.6(v)(A) 
thereto;   

(b) reaffirms all representations and warranties made to Administrative Agent
and Lenders under the Credit Agreement and all of the other Loan Documents and confirms that 
all are true and correct in all material respects as of the date hereof, in each case other than 
representations and warranties that relate to a specific date; 

(c) reaffirms all of the covenants contained in the Credit Agreement and
covenants to abide thereby until all Loans, Obligations and other liabilities of Loan Parties to 
Administrative Agent and Lenders, of whatever nature and whenever incurred, are satisfied 
and/or released by Administrative Agent and Lenders; 

(d) represents and warrants that no Potential Default or Event of Default has
occurred and is continuing under any of the Loan Documents; 



 
074658.17078/114173822v.9 

4 

(e) represents and warrants that since December 31, 2017, no event or 
development has occurred which has had or is reasonably likely to have a Material Adverse 
Change;

(f) represents and warrants that it has the authority and legal right to execute, 
deliver and carry out the terms of this Amendment, and all related agreements, instruments, and 
documents to which such Loan Party is a party, that such actions were duly authorized by all 
necessary corporate or company action and that the officers executing this Amendment, and any 
related agreements, instruments or documents on its behalf were similarly authorized and 
empowered, and that neither this Amendment, or any related agreements, instruments, or 
documents contravenes any provisions of its Articles of Incorporation or Certificate of 
Formation, as applicable and Bylaws or Operating Agreement, as applicable, or of any contract 
or agreement to which it is a party or by which any of its properties are bound; and

(g) represents and warrants that this Amendment, and all assignments, 
instruments, documents, and agreements executed and delivered by such Loan Party in 
connection herewith, are valid, binding and enforceable in accordance with their respective 
terms.

6. Security Interest.

(a) As security for the payment and performance of the Secured Obligations 
(as defined in the Security Agreement), and satisfaction by the Loan Parties of all covenants and 
undertakings contained in the Credit Agreement, and the other Loan Documents, the Borrowers 
and each of the Guarantors (other than the iGo Entities, subject to Section 6(b) below) 
reconfirms the prior grant of the security interest in and first priority, perfected Lien in favor of 
PNC Bank, National Association, in its capacity as Collateral Agent (as defined in the Security 
Agreement), for its benefit and the ratable benefit of each Secured Party (as defined in the 
Security Agreement), upon and to, all of its right, title and interest in and to the Collateral, 
whether now owned or hereafter acquired, created or arising and wherever located.

(b) To secure the payment and performance of the Secured Obligations (as 
defined in the Security Agreement) comprised of the iGo Obligations, each iGo Entity, including 
Joining Borrower, hereby assigns, pledges and grants (and to the extent applicable reconfirms its 
prior grant)  to Collateral Agent for its benefit and the ratable benefit of each Secured Party, a 
continuing first priority, perfected security interest in and to and Lien on all of its right, title and 
interest in and to the Collateral, whether now owned or hereafter acquired, created or arising and 
wherever located. 

7. Confirmation of Indebtedness. Loan Parties confirm and acknowledge that 
as of the close of business on December 20, 2018, Borrowers were indebted to Administrative 
Agent and Lenders under the Credit Agreement in the aggregate principal amount of 
$498,687,480.02 for the Revolving Credit Loans, without any deduction, defense, setoff, claim 
or counterclaim, plus all fees, costs and expenses incurred to date in connection with the Credit 
Agreement and the other Loan Documents.
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8. Acknowledgment of Guarantors. Each Guarantor hereby covenants and 
agrees that the Continuing Agreement of Guaranty and Suretyship (US Guarantied Obligations) 
and the Continuing Agreement of Guaranty and Suretyship (UK Obligations), both dated 
November 14, 2017, as amended, restated, reaffirmed, supplemented and otherwise modified 
from time to time,  shall remain in full force and effect and shall continue to cover the existing 
and future Obligations of Borrowers and each other Guarantor to Administrative Agent and 
Lenders under the Credit Agreement and the other Loan Documents.

9. Fees. Upon the effectiveness of this Amendment, Borrowers shall pay 
to the Administrative Agent the following fees, each of which shall be fully earned and payable 
on the Effective Date:

(a) Borrowers shall pay to Administrative Agent, for the benefit of the 
Lenders approving this Amendment (each, an “Approving Lender”), a non-refundable 
amendment fee (“Amendment Fee”) in an aggregate amount equal to $105,000, representing a 
1.5 basis point fee based on each Approving Lender’s respective Revolving Credit Commitment.

10. Conditions Precedent/Effectiveness Conditions.  This Amendment shall be 
effective upon (the “Effective Date”) the satisfaction of each of the following conditions (all 
documents to be in form and substance reasonably satisfactory to Administrative Agent and 
Administrative Agent’s counsel):

(a) Administrative Agent shall have received this Amendment duly executed 
by Lenders and all Loan Parties;

(b) Administrative Agent shall have received each of the agreements and 
documents (all fully executed, as applicable) listed on the Closing Checklist attached hereto as 
Exhibit A;

(c) Payment of (i) the Amendment Fee and (ii) the fees and expenses 
described Section 11 below incurred through the Effective Date;

(d) After giving effect to this Amendment, no Potential Default or Event of 
Default shall have occurred and be continuing; 

(e) The representations and warranties set forth herein must be true and 
correct in all material respects; and

(f) Execution and/or delivery of all other agreements, instruments and 
documents requested by Administrative Agent to effectuate and implement the terms hereof.

11. Payment of Expenses.  Loan Parties shall pay or reimburse Administrative 
Agent for its reasonable attorneys’ fees and expenses in connection with the preparation, 
negotiation and execution of this Amendment and the documents provided for herein or related 
hereto.
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12. Reaffirmation of the Loan Documents.  Except as modified by the terms
hereof, all of the terms and conditions of the Credit Agreement, as amended, and all other of the 
other Loan Documents, are hereby reaffirmed and shall continue in full force and effect as 
therein written.  

13. Release. As further consideration for Administrative Agent’s and Lenders’
agreement to grant the accommodations set forth herein, each Loan Party hereby waives and 
releases and forever discharges Administrative Agent and Lenders and their respective officers, 
directors, attorneys, agents and employees from any liability, damage, claim, loss or expense of 
any kind that Loan Parties, or any of them, may have against Administrative Agent or Lender 
arising out of or relating to the Obligations, this Amendment or the other Loan Documents, other 
than any liability, damage, claim, loss or expense as a result of the gross negligence or willful 
misconduct of the Administrative Agent or any Lender. 

14. Miscellaneous.

(a) No rights are intended to be created hereunder for the benefit of any third
party donee, creditor, or incidental beneficiary. 

(b) The headings of any paragraph of this Amendment are for convenience
only and shall not be used to interpret any provision hereof. 

(c) No modification hereof or any agreement referred to herein shall be
binding or enforceable unless in writing and signed on behalf of the party against whom 
enforcement is sought. 

(d) The terms and conditions of this Amendment shall be governed by the
laws of the State of New York.

(e) This Amendment may be executed in any number of counterparts and by
facsimile, each of which when so executed shall be deemed to be an original and all of which 
taken together shall constitute one and the same agreement.  Delivery by facsimile or electronic 
transmission shall bind the parties hereto. 

[SIGNATURES APPEAR ON THE FOLLOWING PAGE]
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Annex A

(See Attached)
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Annex B

EXHIBIT 8.3.3

FORM OF
COMPLIANCE CERTIFICATE

This certificate is delivered to PNC Bank, National Association (“PNC”) pursuant 
to Section 8.3.3 of that certain Credit Agreement dated as of November 14, 2017 (as amended, 
restated, amended and restated, supplemented or otherwise modified from time to time, the 
“Credit Agreement”), among Handy & Harman Group Ltd., a Delaware corporation, SPH Group 
Holdings LLC, a Delaware limited liability company, Steel Excel Inc., a Delaware corporation, 
API Americas Inc., a Delaware corporation, and iGo, Inc., a Delaware corporation (collectively, 
the “US Borrowers”), Cedar 2015 Limited, a private limited company organized under the laws 
of England and Wales (“UK Borrower” and together with the US Borrowers, collectively, the 
“Borrowers”), the Guarantors from time to time party thereto, each lender from time to time 
party thereto (collectively, the “Lenders”), and PNC, as Administrative Agent.  Terms defined in 
the Credit Agreement are used herein with the same meanings.

The undersigned officer, _____________________, in his capacity as an Authorized 
Officer of SPH Group Holdings LLC, a Delaware limited liability company (“Borrowing 
Agent”), does hereby certify as of the fiscal [quarter / year] ended _________________, 20___ 
(the “Report Date”), as follows:

1. Maximum Leverage Ratio [Section 8.2.16].  The Leverage Ratio for the fiscal quarter 
ended [_____________] was __ to 1.00 [Required – for the fiscal quarter ending _____, 
20__ not in excess of ____ to 1.00; provided, however, that notwithstanding the 
foregoing, following a Material Acquisition, calculated as of the end of each of the four 
(4) fiscal quarters immediately following such Material Acquisition (which, for the 
avoidance of doubt, shall commence with the fiscal quarter in which such Material 
Acquisition is consummated), not in excess of 4.25 to 1.00]; 

2. Maximum Net Leverage Ratio [Section 8.2.17].  The Net Leverage Ratio for the fiscal 
quarter ended [_____________] was __ to 1.00 [Required – for the fiscal quarter ending 
_______, 20__ not in excess of ____ to 1.00; provided, however, that notwithstanding the 
foregoing, following a Material Acquisition, calculated as of the end of each of the four 
(4) fiscal quarters immediately following such Material Acquisition (which, for the 
avoidance of doubt, shall commence with the fiscal quarter in which such Material 
Acquisition is consummated), not in excess of 4.25 to 1.00];

3. Minimum Interest Coverage Ratio [Section 8.2.18].  The Interest Coverage Ratio for the 
fiscal quarter ended [_____________] was __ to 1.00 [Required – commencing with the 
fiscal quarter ending December 31, 2017, not less than 3.50 to 1.00];

4. Representations, Warranties and Covenants.  The representations and warranties 
contained in Section 6 of the Credit Agreement and in the other Loan Documents are true 
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and correct on and as of the date of this certificate with the same effect as though such 
representations and warranties had been made on the date hereof, and each of the 
Borrower and the other Loan Parties has performed and complied with all covenants and 
conditions of the Credit Agreement and the other Loan Documents; and

5. Event of Default or Potential Default.  No Event of Default or Potential Default has 
occurred and is continuing or exists as of the date hereof.

6. iGo Advances: [_____________]

[SIGNATURE PAGE FOLLOWS]



Signature Page to Compliance Certificate
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IN WITNESS WHEREOF, the undersigned has executed this Certificate this _____ day 
of ____________, 20___.

SPH GROUP HOLDINGS LLC, as Borrowing 
Agent on behalf of the Borrowers

By: Steel Partners Holdings GP Inc., its Manager

By:_________________________________
Name:
Title:
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Exhibit A

(See Attached)
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PRELIMINARY CLOSING CHECKLIST
(Second Amendment)

US BORROWERS: SPH GROUP HOLDINGS LLC
STEEL EXCEL INC.
API AMERICAS INC.
HANDY & HARMAN GROUP LTD.

JOINING BORROWER: IGO, INC.

UK BORROWER: CEDAR 2015 LIMITED

GUARANTORS: SEE ATTACHED LIST (ANNEX A)

IGO ENTITIES: SEE ATTACHED LIST (ANNEX A)

JOINT LEAD ARRANGERS: PNC CAPITAL MARKETS LLC
CITIZENS BANK, N.A.
SUNTRUST ROBINSON HUMPHREY, INC.
WELLS FARGO BANK, NATIONAL ASSOCIATION

SYNDICATION AGENTS: PNC CAPITAL MARKETS LLC
CITIZENS BANK, N.A.
SUNTRUST BANK
WELLS FARGO BANK, NATIONAL ASSOCIATION

DOCUMENTATION AGENTS: BRANCH BANKING AND TRUST COMPANY
FIFTH THIRD BANK
ROYAL BANK OF CANADA

LENDERS: PNC BANK, NATIONAL ASSOCIATION 
CITIZENS BANK, N.A.
SUNTRUST BANK
WELLS FARGO BANK, NATIONAL ASSOCIATION
BRANCH BANKING AND TRUST COMPANY
FIFTH THIRD BANK
ROYAL BANK OF CANADA
SANTANDER BANK, N.A.
KEYBANK NATIONAL ASSOCIATION
TD BANK, N.A.
PEOPLE’S UNITED BANK, NATIONAL ASSOCIATION

COUNSEL TO AGENT BLANK ROME LLP (“BR”)

COUNSEL TO LOAN PARTIES OLSHAN FROME WOLOSKY LLP (“OLSHAN”)
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Documents Responsible 
Party Signatories Status

1. Second Amendment and Joinder to Credit 
Agreement BR

Loan Parties
Agent
Lender

a. Annex A – Changed Pages to Credit 
Agreement BR

b. Annex B – Updated Exhibit 8.3.3 BR
c. Annex C – Updated Schedules Loan Parties

2. Second Amendment to Pledge Agreement BR
3. iGo Entity Guaranty Agreement BR Loan Parties
4. Amended and Restated Global Intercompany Note BR

5. Second Amendment Fee Letter BR
Agent
PNC Capital Markets
Loan Parties

6. UCC-1 Financing Statement for iGo, Inc. BR

7.
Lien, litigation and Intellectual Property Searches 
for iGo, Inc. and bringdown searches for the other 
Loan Parties

BR

8. Officer’s Closing Certificate BR
9. Solvency Certificate BR

10. Perfection Certificate Supplement for iGo, Inc. BR as to 
form iGo

11.

Secretary’s Certificate (iGo, Inc.)
a. Articles of Incorporation 
b. Bylaws
c. Authorizing Resolutions
d. Incumbency 
e. Good Standing Certificates 

Olshan 
Authorizing Officer

Directors
Incumbent Officers

12.

Secretary’s Certificate (Kasco, LLC)
a. Certificate of No Change or updated 

Articles of Incorporation and Bylaws
b. Authorizing Resolutions
c. Incumbency 
d. Good Standing Certificates 

Olshan 
Authorizing Officer

Directors
Incumbent Officers

13.

Allonge to Notes
a. PNC Bank, National Association
b. Citizens Bank, N.A.
c. Suntrust Bank, N.A.
d. Wells Fargo Bank, National Association
e. Branch Banking and Trust Company
f. Fifth Third Bank
g. Royal Bank of Canada
h. Santander Bank, N.A.
i. KeyBank National Association
j. TD Bank, N.A.
k. People’s United Bank, National 

Association

BR Borrowers

14. Updated Insurance Certificates for all Loan Parties Loan Parties

15. Documents evidencing the iGo Transaction and all 
schedules, exhibits and related documents thereto Loan Parties

16. Supplement to Patent, Trademark and Copyright 
Security Agreement BR iGo

17. Amended and Restated Security Account Control Bank as to Agent



3
074658.17078/114167944v.2

Agreement – Mutual Securities form iGo
Mutual Securities

18. Legal Opinion Olshan Olshan

19. Regulation U Form Olshan iGo
Agent

20. Payment of Fees and Expenses Loan Parties

Post-Closing Requirements

21. Stock Certificates of iGo (80%) and
Stock Powers for iGo in blank Loan Parties Due on or before 

January 8, 2019

22.

Insurance Endorsement:

Lenders Loss Payee for Policy: GSRRIG10019
Lenders Loss Payee for Policy: SI8ML00617-171
Additional Insured: BM1813170
Additional Insured: SI8ML00617-171

Loan Parties Due on or before 
February 1, 2019
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ANNEX A

US GUARANTORS 
STEEL PARTNERS HOLDINGS, L.P.
SPH GROUP, LLC
WEBFINANCIAL HOLDING LLC
DGT HOLDINGS CORP.
STEEL SERVICES LTD. 
WEBFINANCIAL HOLDING CORPORATION 
WEBBANK HOLDING CORP. 
BAIRNCO, LLC
BASIN WELL LOGGING WIRELINE SERVICES INC.
BLACK HAWK ENERGY SERVICES LTD
HANDY & HARMAN
HANDY & HARMAN ELECTRONIC MATERIALS CORPORATION
HANDY & HARMAN INTERNATIONAL, LTD.
HANDY & HARMAN OF CANADA, LIMITED
HANDY & HARMAN TUBE COMPANY, INC.
HANDYTUBE CORPORATION
INDIANA TUBE CORPORATION
JPS COMPOSITE MATERIALS CORP.
JPS INDUSTRIES HOLDINGS LLC
LUCAS-MILHAUPT, INC.
LUCAS-MILHAUPT WARWICK LLC
MEX HOLDINGS LLC
MTE CORPORATION
OMG, INC.
OMNI TECHNOLOGIES CORPORATION OF DANVILLE
ROGUE PRESSURE SERVICES LTD.
SL DELAWARE HOLDINGS, INC.
SL INDUSTRIES, INC.
SL MONTEVIDEO TECHNOLOGY, INC.
SL POWER ELECTRONICS CORPORATION
SLMTI DS LLC
STEEL ENERGY SERVICES LTD.
SUN WELL SERVICE, INC.
BASEBALL HEAVEN INC.
STEEL SPORTS INC.

WHX CS CORP. 
API (USA) HOLDINGS LTD.
DUNMORE INTERNATIONAL CORP.

UK GUARANTORS
API GROUP SERVICES LIMITED
API-STACE LIMITED
API LAMINATES LIMITED
API FOILS HOLDINGS LIMITED
API FOILS LIMITED
API HOLOGRAPHICS LIMITED
API OVERSEAS HOLDINGS LIMITED

IGO ENTITIES
IGO, INC.
KASCO, LLC
ATLANTIC SERVICE COMPANY, LIMITED


