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EXHIBIT 5 

New text is underlined; deleted text is in brackets. 

Nasdaq ISE, LLC Rules 

* * * * * 

Options Rules 

* * * * * 

Options 4 Options Listing Rules 

* * * * * 

Section 5. Series of Options Contracts Open for Trading 
 

* * * * * 

(d) Except as otherwise provided in the Supplementary Material hereto, the interval between 
strike prices of series of options on individual stocks will be: 

(1) $2.50 or greater where the strike price is $25.00 or less; 

(2) $5.00 or greater where the strike price is greater than $25.00; and 

(3) $10.00 or greater where the strike price is greater than $200.00. 

The interval between strike prices of series of options on Exchange-Traded Fund Shares 
approved for options trading pursuant to Section 3(h) of this Options 4 will be $1 or greater 
where the strike price is $200 or less and $5.00 or greater where the strike price is greater than 
$200 or shall be fixed at a price per share which is reasonably close to the price per share at 
which the underlying security is traded in the primary market at or about the same time such 
series of options is first open for trading on the Exchange, or at such intervals as may have been 
established on another options exchange prior to the initiation of trading on the Exchange. 

(e) Notwithstanding any other provision regarding the interval of strike prices of series of options 
on Exchange-Traded Fund Shares in this Rule, the interval of strike prices on SPDR S&P 500 
ETF (“SPY”), iShares Core S&P 500 ETF (“IVV”), PowerShares QQQ Trust (“QQQ”), iShares 
Russell 2000 Index Fund (“IWM”), [and] the SPDR Dow Jones Industrial Average ETF 
(“DIA”), SPDR® Gold Trust (“GLD”) options will be $1 or greater.   

* * * * * 


