
Page 14 of 18 

 

 

 

Exhibit 4 

Set forth below are proposed changes to the rule text, with additions represented 

by underscoring and deletions represented by [bracketing]. 

* * * * * 

 

Cboe Futures Exchange, LLC 

Rulebook 

 

* * * * * 

 

415. Block Trades 

 

 (a) - (d)  No changes.  

 

(e) Each Trading Privilege Holder that [is party to] acts as agent for a Block Trade 

shall record the following details on its order ticket: (i) the Contract (including the 

expiration); (ii) the number of contracts traded; (iii) the price of execution or premium; 

(iv) the time of execution (i.e., the time at which the parties agreed to the Block Trade); 

(v) the arrangement time, if any (i.e., the time at which the parties agreed to enter into the 

Block Trade at a later time); (vi) the identity of the counterparty; (vii) that the transaction 

is a Block Trade; (viii) if applicable, the account number of the Customer for which the 

Block Trade was executed; and (ix) if applicable, the expiration, strike price and type of 

option (put or call) in the case of an option. 

 

Every Trading Privilege Holder handling, executing, clearing or carrying Block Trades or 

positions shall identify and mark as such by appropriate symbol or designation all Block 

Trades or positions and all orders, records and memoranda pertaining thereto. 

 

Each Trading Privilege Holder involved in any Block Trade shall either maintain records 

evidencing compliance with the criteria set forth in this Rule 415 or be able to obtain 

such records from its Customer involved in the Block Trade.  Upon request by the 

Exchange and within the time frame designated by the Exchange, any such Trading 

Privilege Holder shall produce satisfactory evidence, including [the] any required order 

ticket [referred to in the preceding sentence], that the Block Trade meets the requirements 

set forth in this Rule 415. Each Clearing Member carrying a Customer account for which 

a Block Trade is executed shall be responsible for obtaining and submitting to the 

Exchange in a timely and complete manner the records of its Customer regarding the 

Block Trade. 

 

(f) - (s)  No changes. 

 

* * * * * 

 


