UNITED STATES

SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 144

NOTICE OF PROPOSED SALE OF SECURITIES
PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transmit for filing 3 copies of this form concurrently with either placing an order with a broker to execute sale

directly with a market maker

or executing a sale

OMB APPROVAL

OMB Number: 3235-0101
Expires: July 31, 2023

Estimated average burden
hours per response .

1.00

SEC USE ONLY

DOCUMENT SEQUENCE NO.

CUSIP NUMBER

1 (a) NAME OF ISSUER

(b} IRS IDENT. NO.

(c) S.E.C. FILENO.

WORK LOCATION

THE CARLYLE GROUP INC. 45-2832612 001-35538
1 {d) ADDRESS OF ISSUER STREET CITY STATE ZIP CODE (e) TELEPHONE NO.
1001 Pennsylvania Avenue, NW Washington, DC 20004
{b) RELATIONSHIP TO (c) ADDRESS STREET CITY STATE Z[P CODE

2 (a) NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES ARE TO BE SOLD

Bruce Larson

ISSUER

Affiliate

C/O 1001 Pennsylvania Avenue NW, WASHINGTON, DISTRICT OF COLUMBIA 20004

INSTRUCTION: The person filing this notice should contact the issuer to ob

tain the IRS Identification Number and the SEC File Number

3 ) SEC USEONLY ) (d) (e} 7] g
Title of the Number of Shares Aggregate Number of Shares Approximate Name of Each
Class of Name and Address of Each Broker Through Whom the Broker-Dealer or Other Units Market or Other Units Date of Sale Securities
Securities Sccurities are fo be Offered or Each Market Maker File Number To Be Sald Value Outstanding Exchange
To Be Sold who is Acquiring the Securities (See insir. 3if))
rSee instr, 3ic)) See instr. 3(d)) iSee Instr. 3ie)) MO. DAY YR) (See instr. 3!
Morgan Stanley Smith Barney LLC
1 New York Plaza, 38th Floor
Common ; $ 9
omm o v 10004 10,467 380,580 (363,605,317 02/01/2023NASDAQ

INSTRUCTIONS:
1. (a) Name of issuer

(b) Tssuer’s LR.S, Identification Number

() Tssuer's S.E.C. file number, if any

(d) Issuer's address, including zip code

(¢) lssuer's telephone number, including area code

[N

. {8) Name of person for whose account the securitics are to be sold

(b) Such person’s relationship to the issuer (¢.g8., officer, director, 10%
stockholder or member of immediatc family of any of the foregoing)
(c) Such person's address, including zip code

Potential persons who are to res
required to respond unless the fol

3. (a) Title of the class of securities to be sold
(b) Name and address of each broker through
(c) Number of shares or other units to be sald (
(d) Aggregate market value of the securities to
(¢) Number of shares or other u

outstanding, as shown by the most re:

nits of the class outstanding,

() Approximate date on which the securities are to be sold
() Name of each securitics cxchange, if any, on which the securities are intended to be sold

whom the securities are intended to be sold

if debt securities, give the aggregate face amount)
be sold as of a specified date within 10 days prior to the filing of this notice
or if debt securities the face amount thercol
cent report or statement published by the issuer

pond to the collection of information contained in this form are not
rm displays a currently valid OMB control number,

SEC 1147 (08-07)



TABLE I — SECURITIES TO BE SOLD

Furnish the following information with respect 1o the acquisition of the securifies to be sold

and with respect to the payment of all or any part of the purchase price or other consideration therelor:
Title of Date You Name of Person from Whom Acquired Amournt of Date of
the Class Acguired Nature of Acguisiliun Transaction iy gir, also give date donor acquired) Securilies Acguired Pavment Nature of Pavment
c Vested RSU Units S-8 | Services
ommon | 2/1/2023 . ssuer N/A
Registered Plan 10,467 Rendered
INSTRUCTIONS: TF the securities were purchased and full payment therefor was not made in cash at the time of

purchase, explain in the table or in a note thereta the nature of the consideration given. If the
consideration consisted of any note or other obligation, or if payment was made in
installments describe the arrangement and state when the note or other obligation was
discharged in full or the last installment paid.

TABLE Il — SECURITIES SOLD DURING THE PAST 3 MONTHS

Furnish the following information as to all securities of the issuer sold during the past 3 months by the person for whose

account the securities are to be sold.

Title of Securitics Sold

Amount of

Securitics Sold Gross Proceeds

Date of Sale

Name and Address of Sciler

N/A

REMARKS:
These shares of common stock were sold on behalf of the reporting person to cover tax withholding obligations in

INSTRUCTIONS:

See the definition of "person

for whose

connection with the vesting of restricted stock units.

* in paragraph (a) of Rule 144. Information is to be given not only as to the person

account the securities are to be sold but also as to all other persons included in that definition, In

addition, information shall be given as to sales by all persons whose sales are required by paragraph (¢) of Rute
144 to be aggregated with sales for the account of the person filing this notice.

02/01/2023

DATE OF NOTICE

11/18/2022

DATE OF PLAN ADOPTION OR GIVING OF INS TRUCTION
IF RELYING ON RULL 10B5-1

ATTENTION:

The person for whose account the securities Io which this notice relates are to be sold hereby represents by

signing this notice that he does rot know any material adverse information in regard to the current and
prospective operations of the Issuer of the securities 1o be sold which has not been publicly disclosed. If such
person has adopied a written irading plan or given trading instructions to saispy Rule 10b5-1 under the
Exchange Act, by signing the form and indicating the date that the plan was adopted or the instruction givem,
sresentation as of the plan adoption or instruction date.

(SIGNATURE)

The notice shall be signed by the persan for whose account the securities are (o he sold At least ore
copy of the notice shall be manually signed. Any copies nol manually signed shall bear typed or printed signatures.

ATTENTION: Intentional misstatements or omission of facts constitute Federal C

riminal Violations (See 18 U.S.C. 1001).

01/3/2023

SEC 1147 (02-08)




	SDC1_2B_KMC23012409100


Morgan Stanley

Rule 144 Affiliate Seller’s Representation Letter

The Carlyle Group Inc. CG

ISSUER’S NAME TICKER SYMBOL

QUANTITY TO BE SOLD/SHARES CLASS (E.G.. COMMON, PREFERRED)

To: Morgan Stanley Smith Barney LLC and affiliates

Attention: Executive Financial Services Department
I am an “affiliate” of the Issuer as chat term is defined in Paragraph (a)(1) of Rule 144 of the Securities Act of 1933 (the “’33 Act”).

I propose to sell the securities described above through you as braker ot to you as a market maker, in compliance with Rule 144. 1 have no
present intention to sell additional securities of this Issuer through any other means.

I have not made and do not propose to make any payment in connection with the execution of the transaction, except the usual customary
broker’s cammissions or dealer’s charges to you and I have not solicited or arranged for the solicitation of orders to buy in anticipation

of or in connection wich the proposed sale. Any “restricted securities” (as that term is defined in Paragraph (2)(3) of Rule 144) which I
propose to sell were acquired and fully paid for more than six months ago (if the issuer of the securities described above is a “reporting
company” (i.e., a company filing reports described in Paragraph (c)(1) of Rule 144), or more than one year ago, if the issuer is not a
reporting company.

To the best of my knowledge, the issuer is not a “shell” company as described in Rule 144(i)(1).

I am neither acting in concert with any other person in selling these shares, nor have I agreed to so act.  am not engaged in a plan with

anyone else to dispose of the securitics.

‘The shares which I propose to sell through you as broker or to you as market maker, together with all sales made by me and by any person
whose sales must be aggregated wich mine as provided in Paragraphs (a) and (e) of Rule 144 during the three months prior to the date of
this sale, do not and will not exceed the greater of cither 1% of the outstanding shares of the above Issuer, or the average weekly trading
volume for the past four full calendar weeks prior to the date of my sale to or through you. (The applicable volume is that reported on

all national securities exchanges and/or reported through the automated quotation system and/or reported through the consolidated
transaction reporting system, whichever is applicable).

With respect to the three months prior to the date of this sale, I, together with all persons whose sales must be aggrcgated with mine:

Check one:

A. [0 have not sold any securities of the above Issuer. or

B. [ have sold (quantity) shares of the (class) _securities
of the above Isster. Please see details in Table II of the enclosed Form 144.

I authorize you to correct and/or complete the Form 144 and this Seller’s Representation Letter, including, but not limited to, the number
of shares to be sold and any dates, as may be necessary to reflect my instructions (which may be oral) and the facts of the transaction as

effected, and to use such Form and this Representation Letter as appropriate to comply with Rule 144 and to effect sertlement of any sale

made in conjunction herewith.

RULE 144 AFFILIATE SELLER'S REPRESENTATION
(06/2013)

IH ‘l" IIIII m ‘I ||||I||||II|I||I| I“ PAGE 1 OF 2
FS

EFSR144S E





Check the applicable paragraph below:

[ I have executed Form 144 for you to file with the SEC and primary Exchange at the time I instruct you to sell the securities.

[ 1 have filed (or will file) SEC Form 144 with the SEC and primary Exchange, under Rule 144 and attach herewith a true copy of the
Form which I have filed (or will file).

[ No Form 144 is required. All sales made by me and all persons whose sales must be aggregated with mine during the three months
prior to the dare of this sale, do not and will not exceed 5,000 shares or $50,000 in market value. [ am enclosing herewith the data
customarily required to be completed in Table [ and Table If of the Form 144, for your information and files.

The undersigned does not know or have any reason to believe that if the Issuer is a reporting company, it is not current in its reports ta the

SEC as required by Rule 144(c)(1) (i.e., that the Issuer has filed the reports required to be filed by Sections 13 or 15(d) of the 34 Act for

a period of at least 90 days immediately preceding the date of the proposed sale of stock and, in addition, has filed the most recent annual

report required to be filed thereunder) or, if it is not a reporting company, that it does not have publicly available the information required

by SEC Rule 15¢2-11.

I agree to notify you promptly if there are any changes to the facts or representations set forth in this letter or in the accompanying Form

144 (if applicable).

I hereby authorize you, if you deem it necessary, to contact the Issuer, its counsel, its transfer agent, and their agents and representatives

concerning this transaction.

You and your agents and representatives, the Issuer, its transfer agent and ctheir agents and representatives may rely on the accuracy of the

informarion contained in this letter.

Bruce Larson

PRINT NAME OF SELLER

EFS REFERENCE NUMBER DATE

Very truly youml ! - //zg,/ / 23

SIGNATURE OF SELLER

© 2013 Morgan Stanley Smith Barney LLC. Member SIPC.

RULE 144 AFFILIATE SELLER'S REPRESENTATION
(06/2013)

Morgan Stanley

NY CS 7306845 06/13
EFSR1443





Morgan Stanley

Rule 144 Affiliate Seller’s Representation Letter

The Carlyle Group Inc. CG

ISSUER'S NAME

QUANTITY TO BE SOLD/SHARES CLASS (E.G., COMMON, PREFERRED)
To: Morgan Stanley Smith Barney LLC and affiliates
Attention: Executive Financial Services Department

I am an “affiliace” of the Issuer as that term is defined in Paragraph (2)(1) of Rule 144 of the Securities Act of 1933 (the ’33 Act”).

I propose to sell the securities described above through you as broker or to you as a market maker, in compliance with Rule 144. I have no

present intention to sell additional securities of this Issuer through any other means.
I have not made and do not propose to make any payment in connection with the execution of the transaction, except the usual customary
broker’s commissions or dealer’s charges to you and I have not solicited or arranged for the soliciration of orders to buy in anticipation
of or in connection with the proposed sale. Any “restricted securities” (as that term is defined in Paragraph (2)(3) of Rule 144) which I

propose to sell were acquired and fully paid for more than six months ago (if the issuer of the sccurities described above is a “reporting

company” (i.c., a company filing reports described in Paragraph (c)(1) of Rule 144), or more than one year ago, if the issuer is not a
reporting company.
To the best of my knowledge, the issuer is nota “shell” company as described in Rule 144(3i)(1).

I am neither acting in concert with any other person in sclling these shares, nor have [ agreed to so act. [ am not engaged in a plan with

anyone else to dispose of the securities.

The shares which I propose to sell through you as broker or to you as market maker, together with all sales made by me and by any person
whosc sales must be aggregated with mine as provided in Paragraphs (a) and (¢) of Rule 144 during the three months prior to the date of
this sale, do not and will not exceed the greater of either 1% of the outstanding shares of the above Issuer, or the average weekly trading
volume for the past four full calendar wecks prior to the date of my sale to or through you. (The applicable volume is that reported on

all national securities exchanges and/or reported through the automated quotation system and/or reported through the consolidated
transaction reporting system, whichever is applicable).

With respect to the three months prior to the date of this sale, I, together with all persons whose sales must be aggregated with mine:

Check one:

A. [ have not sold any sccurities of the above Issuer. or

B. [ have sold (quantity) shares of the (class)

of the above Issuer. Please sce details in Table IT of the enclosed Form 144.

securities

I authotize you to correct and/or complete the Form 144 and this Seller’s Representation Letter, including, but not limited to, the number

of shares to be sold and any dates, as may be necessary to reflect my instructions (which may be oral) and the facts of the transaction as
effected, and to use such Form and this Representation Letter as appropriate to comply with Rule 144 and to effect settlement of any sale

made in conjunction herewith.

RULE 144 AFFILIATE SELLER'S REPRESENTATION
(06/2013)
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Check the applicable paragraph below:

[ 1 have executed Form 144 for you to file with the SEC and primary Exchange at the time I instruct you to sell the securities.

[ 1 have filed (or will file) SEC Form 144 with the SEC and primary Exchange, under Rule 144 and attach herewith a true copy of the
Form which T have filed (or will file).

[J No Eorm 144 is required. All sales made by me and all persons whose sales must be aggregated with mine during the three months
prior to the date of this sale, do not and will not exceed 5,000 shares or $50,000 in market value, I am enclosing herewith the data
customarily required to be completed in Table I and Table IT of the Form 144, for your information and files.

The undersigned does not know or have any reason to believe thar if the Issuer is a reporting company, it is not current in its reports €o the

SEC as required by Rule 144(c)(1) (i.e., that the Issuer has filed the reports required to be filed by Sections 13 or 15(d) of the 34 Act for

a period of ar least 90 days immediately preceding the date of the proposed sale of stock and, in addition, has filed the most recent annual

report required to be filed thereunder) o, if it is not a reporting company, that it does not have publicly available the information required

by SEC Rule 15¢2-11.

I agree to notify you promptly if there are any changes to the facts or representations set forch in this letter or in the accompanying Form
144 (if applicable).

I hereby authorize you, if you deem it necessary, to contact the Issuer, its counsel, its transfer agent, and their agents and representatives
concerning this transaction.

You and your agents and representatives, the Issuet, its transfer agent and their agents and representatives may rely on the accuracy of the

information contained in this letter.

Bruce Larson

PRINT NAME OF SELLER

DATE

EFS REFERENCE NUMBER

Very truly ydug

SIGNATURE OF SHLLER

© 2013 Morgan Stanley Smith Barney LLC. Member SIPC.

RULE 144 AFFILIATE SELLER'S REPRESENTATION
(06/2013)

Morgan Stanley

NY CS 7306845 06/13
EFSR1448







