
UNITED STATES 0MB APPROVAL 
SECURITIES AND EXCHANGE COMMISSION 0MB Number: 3235-0101 

Washington, D.C. 20549 Expires: July 31, 2023 

FORM 144 

Estimated average burden 
hours ncr resoonse ........... 1.00 

SEC USE ONLY 
NOTICE OF PROPOSED SALE OF SECURITIES DOCUMENT SEQUENCE NO. 

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933 

ATTENTION: Tran.smitfor filing 3 copies of this form concurrently with either placing an order with a broker to execute sale CUSIPNUMBER 

or executing a sale directly with a market maker. 

I (a) NAME OF ISSUER (Plea.re lypc orprilll) (b} IRS JDENT. NO. /d S.E.C. FILE NQ_ WORK LOCATION 

MDC Holdings, Inc 

1 (d/ AODRllSS OF ISSUER STREET CITY STATE ZIP CODE (eJ TELEPHONE NO. 

4350 S Monaco Street Suite 500 DENVER co 80237 
ARR•'°"" I NOMHhR 

2 /o) NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES /h) REL'\TlONS!l!P TO ISSUER (c) ADDRESS STREET CITY STATE ZJPCODE 
ARE TO BE SOLD 

DAVID D MANDARICH AFFILIATE C/0 

INSTRUCTION· The person filing this 11otice should contact the issuer to obtain the I.R.S, Jdentijicativ11 Number and the S.E.C. File Number. 

3/0/ <"I 
Titleufthe 

Class of Name and Addr.,, of Each Broker Tltrough Whom 1he 
Sccuritle, Securities urc to be Offered or Each i'thrkct i'tfaker 
T<1BcSold 11·hu is Acquirin� the Sccuritl,i 

COMMON Morgan Stanley Smith Barney LLC 
1 New York Plaza, 38th Floor 
New York, NY 10004 

INSTRUCTIONS, 

1. (a) Name uf issuer 
lb) Issuer's !.R.S. ldem<fication Number 
le) Issuer's S.E.C. file number, ifony 
{d) !ssucr•s addrcs,. including zip c,>dc 
lo) hsuer's telephone number, including area code 

2. lal 
<S) 

Name nf person for whns" account lhe sccotiUcs arc to he snld 
Such person's rclalionship 10 the issuer {e.g._ officer. direelor, 10% 
stockholder, or memberofimmediatc family of any of the fnrego!ng) 

{c) Such person's address, including aip code 

SEC USE ONLY M M) (e) U) (g) 
NumberofShares Aggrega1e Nun1her of Shre, Appro,imatc Name of E�ch 

Broker.Dealer or Olhcr Unit, J\fnrkd nr OIiier U11!u DatcofSale Securities 
File Number To B�Sold Yoluc Outstanding (See ;,,,,.Ir. 3(/)/ Exchu11ge 

(Sec 11,,rr, 3(�)) (See 1,wr. J(d/) (See instr. J(dJ (MO. DAV YR.) (Su imtr. J(g!) 

1,322,697 44,217,760.71 71,264,182 11/10/2022 NYSE 

3. (a) Title of the class of securities to be sold 
(h) Name and address oi" cad, broker through whom the securities are intended !<> be ;old 
,,, Number of shares or other units 10 be,sold (1f debt securities, give the aggregate face amouml 
(o) 
(c) 

Aggregate market vnluc of the securities tn be sold as nf a specified date within 10 da)'S prior to the filing of this nntice 
Number of shares or other units uf1hc class outstanding, or if debt securities the face amount thereof outstanding. as shown 
by the n1o>t receo1 report "r statement published by ,he issuer 

{I) Appro,imalc dale un which ihe seeurilie, a,o \" be sold 
(g) Name of each securities exchange, if any. on which the securities arc intended to be snld 

are not 

" 
" 

� 
� 
� 

RESNPROS 

Potential 
required 

persons who are to respond to the collection of information contained in this form 
to respond unless the form displays a currently ,·alid 0MB control number, SEC 1147 (08-07) � 

840622967  001-08951

issuer



Title of 
the Class 

COMMON 

INSTRUCTIONS: 

TABLE I - SECURITIES TO BE SOLD 

Furnish the following in.formation with respect to the acquisition of the securities to be sold 
and with respect lo the payment of all or any part of the purchase price or other consideration therefor: 

Date you Name of Person from Whom Acquired 
Acquired N alurc of Acquisition Transaction (If xifi. also gi"e date donor acquired) 

11/10/2022 STOP OPTION EXERCISE ISSUER 

If the securities were purchased and full payment therefor was not made in cash ar 

the time of purchase, explain in the table or in a note thereto the nature of the 
consideration given. If !he consideration consisted of any note or other obligation, 

or if payment was made in installments describe tile arrangement and state when 

the nole or other obligalion was discharged in full or the last installment paid. 

Amow>tof 
Sccuri1ics Acquired 

1,322,697 

TABLE II- SECURITIES SOLD DURING THE PAST 3 MONTHS 

Dale of 

Payment 

11/10/2022 

Nature of Payment 

CASH 

Furnish the following information as to all securities of the issuer sold during the past 3 months by the person for whose account the securities are to be sold. 

Amount of 

Name and Address of Seller Title of Securities Sold Date of Sale Sec.urities Sold Gross Proceeds 

REMARKS: 

INSTRUCTIONS: ATTENTION: The per.<011 for whou accormt the securities to which this 11otice relates arc to he sold 

Sec the definition of "person" in paragraph (a) of Rule 144. lnfom1ation is to be given not only as herehy represents by signing this notice that he docs not know any mareri"I adverse information in regard ro 

to the person for whose account the securities are to be sold but also as to all other persons included tire cun·e111 and prospedive operations �f the Issuer of the securities 10 be sold .-hich has not been p11bllcly 

in that definition. rn addition, information shall be given as to sales by all persons whose sales are disclosed. If such pern>� hos adopied a u·rirten trading plan or gi,•en (r(lding i11s/.-uctions to .rnlisfy R•le 

required by paragraph (e) of Rule 144 to be aggregated with sales for the account of the person filing /Ob5-I under the exc iige Act, by signing tire form a11rl indicating tire dare that the plan was adopted or the 

<bis ootice. 
I 

""'"";�,;,, •. ,M, , •I,.,,, •• "'"'""" "' '""�"•• ''"

OA TE OF NOTICE 

DATE OF PLAN ADOPTION OR GIVING OF INSTRUCTION, 
IF RELYING ON RULE I0B,-1 

The notice shall he signed by rite person .for whose accounr the securities are to be sold. A I least one copy 

af the 11otia shall he manually signed.Any copies not manually signed shall bear typed or printed sigm,tures. 

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001) 

RESNPROS SEC 1141 (02-08) 
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S-8 registered

11/10/2022




