ATTENTION: Transmit for filing 3 copies of this form concurrently with either placing an order with a broker to execute sale

NOTICE OF PROPOSED SALE OF SECURITIES

UNITED STATES

Washington, D.C. 20549

FORM 144

SECURITIES AND EXCHANGE COMMISSION

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

or executing a sale directly with a market maker.

OMB APPROVAL
OMB Number: 3235-0101
Expires: July 31,2023

Estimated average burden

hours per response ........... 1.00

SEC USE ONLY

DOCUMENT SEQUENCE NO.

CUSIP NUMBER

ARE TO BE SOLD

JOSEPH D MANSUETO

ISSU/ER

Officer

1 () NAME OF ISSUER (Please type or print) (b) IRS IDENT. NO. (c) S.E.C. FILE NO. WORK LOCATION

MORNINGSTAR, INC. 36-3297908 000-51280

1 (d) ADDRESS OF ISSUER STREET CITY STATE ZIP CODE| (e) TELEPHONE NO.

22 West Washington Street Chi lllinois 60602 i
est Washington Stree icago, lllinois 312 696-6000

2 (a) NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES (b) RELATIONSHIP TO | (c) ADDRESS STREET CITY STATE ZIP CODE

22 West Washington Street Chicago, lllinois 60602

INSTRUCTION: The person filing this notice should contact the issuer to obtain the 1.R.S. Identification Number and the S.E.C. File Number.

3) () SEC USE ONLY |«) @ ® ® ©
Title of the Number of Shares Aggregate Number of Shares Approximate Name of Each
Class of Name and Address of Each Broker Through Whom the Broker-Dealer or Other Units Market or Other Units Date of Sale Securities
Securities Securities are to be Offered or Each Market Maker File Number To Be Sold Value Outstanding (See instr. 3(f)) Exchange
To Be Sold wha is Acquiring the Securities (See instr. 3(c)) (See instr. 3(d)) (See instr. 3(e)) (MO. DAY YR (See instr. 3(g))
Common Charles Schwab & Co., Inc. 200,000 $50,546,880 | 42,730,601 [ 05/02/2022
Shares 211 Main Street NASDAQ
San Francisco, CA 94105
INSTRUCTIONS: 3. (a) Title of the class of securities to be sold

1. (a) Name of issuer

(b)
()
(@)

Issuer’s I.R.S. Identification Number
Issuer’s S.E.C. file number, if any
Issuer’s address, including zip code

(e) Issuer’s telephone number, including area code

2. (a) Name of person for whose account the securities are to be sold
(b) Such person’s relationship to the issuer (e.g., officer, director, 10%

stockholder, or member of immediate family of any of the foregoing)

(¢) Such person’s address, including zip code

(b) Name and address of each broker through whom the securities are intended to be sold

(c) Number of shares or other units to be sold (if debt securities, give the aggregate face amount)

(d) Aggregate market value of the securities to be sold as of a specified date within 10 days prior to the filing of this notice

(e) Number of shares or other units of the class outstanding, or if debt securities the face amount thereof outstanding, as show
by the most recent report or statement published by the issuer

(f) Approximate date on which the securities are to be sold

(g) Name of each securities exchange, if any, on which the securities are intended to be sold

Potential persons who are to respond to the collection of information contained in this form are not
required to respond unless the form displays a currently valid OMB control number.

SEC 1147 (08-07)




TABLE | — SECURITIES TO BE SOLD

Furnish the following information with respect to the acquisition of the securities to be sold
and with respect to the payment of all or any part of the purchase price or other consideration therefor:

Title of Date you . . Name of Person from Whom Acquired Amount of Date of
the Class Acquired Nature of Acquisition Transaction (If gift, also give date donor acquired) Securities Acquired Payment Nature of Payment
Common 05/01/1984 | Founders Shares MORNINGSTAR, INC. 200,000 05/01/1984 | Stock
INSTRUCTIONS: If the securities were purchased and full payment therefor was not made in cash at

the time of purchase, explain in the table or in a note thereto the nature of the
consideration given. If the consideration consisted of any note or other obligation,
or if payment was made in installments describe the arrangement and state when
the note or other obligation was discharged in full or the last installment paid.

TABLE Il — SECURITIES SOLD DURING THE PAST 3 MONTHS
Furnish the following information as to all securities of the issuer sold during the past 3 months by the person for whose account the securities are to be sold.

Amount of
Name and Address of Seller Title of Securities Sold Date of Sale Securities Sold Gross Proceeds
JOSEPH D MANSUETO MORNINGSTAR, INC. See See Attached See Attached
Attached
22 West Washington Street Chicago, lllinois 60602
REMARKS:
INSTRULCTHINS: _ ATTENTION; Thie perwom foor winvee geensent the gernrities i sidch $rix motfce refater ore i e eold

See the definiton of “person”™ in patagraph (o) of Role 144, Information is to be given not anly 88 herrby ropraces Sy sigsng this mofice Biar by doss gor k2o o seierial sdverse Inforsation in ragard 1o
10 the persor for whese account the secarilics arc to be sold but slso as to all othor persons el sie owrrenr med prospeesive operasions of the Trsuer of fie Seewrities io be suld which har m boer publich-
in fhat definilion. Ee addition, inforsdilon shall be given s 1o sales by all persons whose sales ate disclosed I owd person hos adapted o writien lroding plan o0 given frading shetructivns to satbgy Rele
required by patagraph (&) of Rule 14430 be pegregaled with sies for the socount of the person i 1085 1 wader e Ervhanga Aex, by sipning the furm nd fndivaning the date that the plan wis adopted oF e

this pnotice, dpstrapeiion given, el parson wehes SUCR FEPRESEETiEN AT

& ag AL

H}‘ FAIGNATLEE}
TATE TAF PL A6 S AFTILAR 38 -:Iii;:k'c_-? T TATRE b The wolfee whatd b signaed by the prtsen for whote aocound the secsrities are fo he gold A7 feand one CEpy
IF RELYING 0N ELLE §0D5-1 af the Aotice sholl be monnally stgred lavy copies mob maneally signed sBall bear typed or prisied signatures,

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001)
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TABLE I — SECURITIES TO BE SOLD

Furnish the following information with respect to the acquisition of the securities to be sold
and with respect to the payment of all or any part of the purchase price or other consideration therefor:

Title of Date you . . Name of Person from Whom Acquired Amount of Date of
the Class Acquired Nature of Acquisition Transaction (If gift, also give date donor acquired) Securities Acquired Payment Nature of Payment
Common 05/01/1984 | Founders Shares MORNINGSTAR, INC. 200,000 05/01/1984 | Stock
INSTRUCTIONS: If the securities were purchased and full payment therefor was not made in cash at

the time of purchase, explain in the table or in a note thereto the nature of the
consideration given. If the consideration consisted of any note or other obligation,
or if payment was made in installments describe the arrangement and state when
the note or other obligation was discharged in full or the last installment paid.

TABLE II — SECURITIES SOLD DURING THE PAST 3 MONTHS

Furnish the following information as to all securities of the issuer sold during the past 3 months by the person for whose account the securities are to be sold.

Amount of
Name and Address of Seller Title of Securities Sold Date of Sale Securities Sold Gross Proceeds
JOSEPH D MANSUETO MORNINGSTAR, INC. See See Attached See Attached
Attached

22 West Washington Street Chicago, lllinois 60602

REMARKS:

INSTRUCTIONS: ATTENTION: 7he person for whose account the securities to which this notice relates are to be sold
See the definition of “person” in paragraph (a) of Rule 144. Information is to be given not only as hereby represents by signing this notice that he does not know any material adverse information in regard to
to the person for whose account the securities are to be sold but also as to all other persons includ e current and prospective operations of the Issuer of the securities to be sold which has not been publicly
in that definition. In addition, information shall be given as to sales by all persons whose sales are disclosed. If such person has adopted a written trading plan or given trading instructions to satisfy Rule
required by paragraph (e) of Rule 144 to be aggregated with sales for the account of the person fi

10b5-1 under the Exchange Act, by signing the form and indicating the date that the plan was adopted or the
this notice.

instruction given, that person makes such representation as of the plan adoption or instruction date.

(S) JOSEPH D MANSUETO

(SIGNATURE)

The notice shall be signed by the person for whose account the securities are to be sold. At least one copy
of the notice shall be manually signed.Any copies not manually signed shall bear typed or printed signatures.

05/02/2022

DATE OF NOTICE 03/09/2022

DATE OF PLAN ADOPTION OR GIVING OF INSTRUCTION,
IF RELYING ON RULE 10B5-1

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001)

SEC 1147 (02-08)




Mansuto Past Transactions 05.02.2022

Date
4/4/2022 SELL
4/4/2022 SELL
4/1/2022 SELL
4/1/2022 SELL

3/31/2022 SELL

3/31/2022 SELL

3/30/2022 SELL

3/30/2022 SELL

3/29/2022 SELL

3/29/2022 SELL

3/28/2022 SELL

3/28/2022 SELL

3/25/2022 SELL

3/25/2022 SELL

3/24/2022 SELL

3/24/2022 SELL

3/22/2022 SELL

3/22/2022 SELL

3/21/2022 SELL

3/21/2022 SELL

3/18/2022 SELL

3/18/2022 SELL

3/17/2022 SELL

3/17/2022 SELL

3/16/2022 SELL

3/16/2022 SELL

3/15/2022 SELL

3/15/2022 SELL

3/14/2022 SELL

3/14/2022 SELL

3/11/2022 SELL

3/11/2022 SELL

3/10/2022 SELL

3/10/2022 SELL
3/9/2022 SELL
3/9/2022 SELL
3/8/2022 SELL
3/8/2022 SELL
3/7/2022 SELL
3/7/2022 SELL
3/3/2022 SELL
3/3/2022 SELL
3/2/2022 SELL
3/2/2022 SELL

Action

Quantity Symbol

4,000 MORN
11,077 MORN
1,700 MORN
500 MORN
1,401 MORN
2,306 MORN
9,614 MORN
4,000 MORN
12,172 MORN
4,000 MORN
4,976 MORN
4,000 MORN
6,050 MORN
4,000 MORN
7,429 MORN
4,000 MORN
3,146 MORN
6,191 MORN
2,600 MORN
906 MORN
10,025 MORN
4,000 MORN
7,706 MORN
4,000 MORN
13,688 MORN
4,000 MORN
11,054 MORN
4,000 MORN
3,383 MORN
10,235 MORN
2,881 MORN
6,802 MORN
50 MORN
100 MORN
7,937 MORN
4,000 MORN
9,124 MORN
4,000 MORN
300 MORN
279 MORN
7,922 MORN
4,000 MORN
17,053 MORN
4,000 MORN

Amount

$1,093,551.18
$3,027,179.25
$463,398.92
$136,256.75
$391,026.39
$643,894.46
$2,695,299.32
$1,119,023.34
$3,402,997.85
$1,117,347.25
$1,353,326.20
$1,087,173.44
$1,622,596.69
$1,072,877.18
$1,996,212.42
$1,074,593.06
$887,295.32
$1,745,590.83
$733,880.94
$255,506.77
$2,810,837.57
$1,119,778.98
$2,104,070.90
$1,092,406.74
$3,654,587.86
$1,069,288.98
$2,900,226.93
$1,050,442.02
$885,057.08
$2,684,107.26
$759,401.64
$1,792,897.69
$13,432.05
$26,862.00
$2,132,006.78
$1,076,087.04
$2,346,775.83
$1,027,814.32
$79,893.63
$74,350.04
$2,149,974.55
$1,085,304.23
$4,617,648.86
$1,083,020.62



3/1/2022 SELL
3/1/2022 SELL
2/28/2022 SELL
2/28/2022 SELL
2/25/2022 SELL
2/25/2022 SELL
2/24/2022 SELL
2/24/2022 SELL
2/23/2022 SELL
2/23/2022 SELL
2/22/2022 SELL
2/22/2022 SELL
2/18/2022 SELL
2/18/2022 SELL
2/16/2022 SELL
2/16/2022 SELL
2/15/2022 SELL
2/15/2022 SELL
2/14/2022 SELL
2/14/2022 SELL
2/11/2022 SELL
2/11/2022 SELL
2/10/2022 SELL
2/10/2022 SELL
2/9/2022 SELL
2/9/2022 SELL
2/8/2022 SELL
2/8/2022 SELL
2/7/2022 SELL
2/7/2022 SELL
2/4/2022 SELL
2/4/2022 SELL
2/3/2022 SELL
2/3/2022 SELL
2/2/2022 SELL
2/2/2022 SELL
2/1/2022 SELL
2/1/2022 SELL

500 MORN
100 MORN
8,222 MORN
4,000 MORN
15,022 MORN
4,000 MORN
9,499 MORN
4,000 MORN
3,010 MORN
1,237 MORN
1,667 MORN
2,878 MORN
5,819 MORN
4,000 MORN
2,376 MORN
2,052 MORN
9,772 MORN
4,000 MORN
500 MORN
200 MORN
1,347 MORN
3,802 MORN
3,250 MORN
9,258 MORN
6,882 MORN
4,000 MORN
34 MORN
299 MORN
9,021 MORN
3,150 MORN
8,504 MORN
4,000 MORN
500 MORN
450 MORN
11,413 MORN
4,000 MORN
8,629 MORN
4,000 MORN

$139,902.35
$27,976.00
$2,310,878.61
$1,123,808.48
$4,147,867.13
$1,104,578.09
$2,520,022.01
$1,060,276.09
$813,841.99
$334,902.66
$455,249.20
$786,016.91
$1,593,631.49
$1,094,978.65
$667,739.40
$576,635.19
$2,756,215.08
$1,129,755.72
$142,377.90
$56,955.00
$396,633.44
$1,119,526.65
$962,432.90
$2,740,619.82
$2,031,914.63
$1,181,153.51
$9,969.48
$87,346.87
$2,665,095.68
$930,767.04
$2,500,164.09
$1,176,582.74
$147,127.50
$132,373.49
$3,358,193.08
$1,174,885.66
$2,481,352.65
$1,150,476.98



	MORN_MANSUETO_R144 05.02.2022
	SIG
	MORN 05.02.2022 Transactions

	OMB Expiration Date: July 31, 2023
	b IRS IDENT NO: 36-3297908
	c SEC FILE NO: 000-51280
	AREA CODE: 312
	NUMBER: 696-6000
	Clients Name: JOSEPH D MANSUETO
	1 d ADDRESS OF ISSUER STREET CITY STATE ZIP CODE: 22 West Washington Street Chicago, Illinois 60602
	Relationhip: [Officer]
	3 a Title of the Class of Securities To Be SoldRow1: Common Shares
	b Name and Address of Each Broker Through Whom the Securities are to be Offered or Each Market Maker who is Acquiring the SecuritiesRow1: Charles Schwab & Co., Inc.
211 Main Street
San Francisco, CA 94105
	c Number of Shares or Other Units To Be Sold See instr 3cRow1: 200,000
	d Aggregate Market Value See instr 3dRow1: $50,546,880
	e Number of Shares or Other Units Outstanding See instr 3eRow1:  42,730,601

	f Approximate Date of Sale See instr 3f MO DAY YRRow1: 05/02/2022
	Exchange: [NASDAQ]
	c Number of Shares or Other Units To Be Sold See instr 3cRow2: 
	d Aggregate Market Value See instr 3dRow2: 
	e Number of Shares or Other Units Outstanding See instr 3eRow2: 
	f Approximate Date of Sale See instr 3f MO DAY YRRow2: 
	g Name of Each Securities Exchange See instr 3gRow2: 
	c Number of Shares or Other Units To Be Sold See instr 3cRow3: 
	d Aggregate Market Value See instr 3dRow3: 
	e Number of Shares or Other Units Outstanding See instr 3eRow3: 
	f Approximate Date of Sale See instr 3f MO DAY YRRow3: 
	g Name of Each Securities Exchange See instr 3gRow3: 
	Title of the ClassRow1: 
 
Common  

	Title of the ClassRow2: 
	Date you AcquiredRow1: 05/01/1984 
	Nature of Acquisition Transaction: [Founders Shares ]
	Nature of Acquisition Transaction 2: []
	1 a NAME OF ISSUER: MORNINGSTAR, INC.
	Date you AcquiredRow2: 
	Name of Person from Whom Acquired If gift also give date donor acquiredRow1: 

	Amount of Securities AcquiredRow1: 200,000
	Amount of Securities AcquiredRow2:   
	Date of PaymentRow1: 05/01/1984
	Date of PaymentRow2: 
	Nature of Payment: [Stock]
	Nature of Payment 2: []
	2 a NAME OF ISSUER: MORNINGSTAR, INC.


	Date of SaleRow1: See Attached
	2 d ADDRESS OF ISSUER STREET CITY STATE ZIP CODE: 22 West Washington Street Chicago, Illinois 60602
	Text3: See Attached
	Remarks: 

	Text4: See Attached
	Date of Notice: 05/02/2022
	Clients Name 2:  JOSEPH D MANSUETO
	Client Name 2: 
	10b5-1 Date: 03/09/2022


