
UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 144

ONIB APPROVAL

0MB Number: 3235-0101
Expires: July 31, 2023
Estimated average burden
hours per response. 1.00

NOTICE OF PROPOSED SALE OF SECURITIES SEC USE ONLY

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933 DOCUMENT SEQUENCE NO.

ATTENTION: Transmitforfiling 3 copies ofthisform concurrently with eitherplacing an order with a broker to execute sale or executing a sale CUSIP NUMBER

directly with a market maker

I (a/ NAME OF ISSUER (b) IRS IDENT. NO. (c) S.E.C. FILE NO. WORK LOCATION

PEGASVSTEMS INC. 04-2787865 1-11859
l (d) ADDRESS OF ISSUER STREIIT CITY STATE ZIP CODE (eJTELEPHONENO.

One Rogers Street Cambridge MA 02142 617
I

374-9600
2 (a/ NAME OFPERSON FOR WHOSE ACCOUNT THE SECURITIES ARE TO BE SOill (b) RELATIONSHIPTO (c)ADDRESS STREET CITY STATE ZIP CODE

ISSUER PEGASVSTEMS INC.

KENNETH STILLWELL AFFILIATE One Rogers Street, Cambridge, MA 02142

INSTRUCTION: The person.filing this notice should contact the issuer to obtain the IRS Identification Number and the SEC File Number.

3 (a/ (b) SEC USE ONLY (c/ (d) (e) (j) (g)
Title of the Number of Shares Aggregate Number of Shares Approximate Name of Each

Class of Name and Address of Each Broker Through Whom the Broker-Dealer or Other Units Market or Other Units Date of Sale Securities
Securities Securities are to be Offered or Each Market Maker File Number To Be Sold Value Outstanding Exchange

To Be Sold who is Acquiring the Securities (See instr. 3/j))
(See instr. 3(c)) (See instr, 3rd)) (See Instr. 3fe)) fMO. DAY YR./ (See instr. 3(<?))

Morgan Stanley Smith Barney LLC June
Common 1 New York Plaza, 38th Floor

New York, NY 10004 992 128,028 81,270,000 9, NASDAQ

2021
INSTRUCTIONS:
I. (a) Name of issuer

(b) Issuer's J.R.S. Identification Number
(c) Issuer's S.E.C. file number, ifany
(d) Issuer's address, including zip code
(e) Issuer's telephone number, including area code

2. (a) Name of person for whose account the securities are to be sold
(b) Such person's relationship to the issuer (e.g., officer, director, 10%

stockholder or member of immediate family of any of the foregoing)
(c) Such person's address, including zip code

3. (a) Title of the class of securities lo be sold
(b) Name and address of each broker through whom the securities are intended to be sold
(c) Number of shares or other units lo be sold (if debt securities, give the aggregate face amount)
(d) Aggregate market value of the securities lo be sold as ofa specified date within 10 days prior to the filing of this notice
(e) Number of shares or other units of the class outstanding, orif debt securities the face amount thereof

outstanding, as shown by the most recent report or statement published by the issuer
(f) Approximate date on which the securities are to be sold
(g) Name of each securities exchange. ifany, on which the securities are intended to be sold

Potential persons who are to respond to the collection of information contained in this form are not
required to respond unless the form displays a currently valid 0MB control number.
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TABLE I

- SECURITIES TO BE SOLD
Furnish thefollowing information with respect 10 the acquisition of the securities 10 be sold

and with respect to the puyment ofall or any part 11( th,· purchase prico or other consideration therefor:
Tnlcof Dareyou 'vmnc ()fPerson from \\'hom Acquired -vntouut cf Date of

the Class ·\t::Qm?u Nature ofAcqu1:,1thm ·1 ransacnou titg,:,, ulv» ?,,.,.?,,.,,... donor uc,111tn·cl, Svcunucs A1.!i]UH(;d Pavmcm Nature off>.-? rucnt

J"uNE t 'I( C (J...C I<; c.. a.r STo <..IC. '!\.JN<

CoMt?totJ q' of, 1 ? NS ISfUE/l.... qq1.. '\. C f\SH

Z..o i. I 2-c1--t

l?STRVCTIONS: If the secunncs were purchased and full pavment rhercrur was n,,1 made 111 cnsh at
the 11111" or purchase, ,·xpl,1111 111 rhe 1,,blt' or in .i note th.-1<·10 th" nature of the
consrder.mon ?n;cn If I ht: convrdcrat u-n consrsrcd of :.11,y note or other 1)nl 1g?1 u,n.
or 1f payment wax made in rn-nallmcnts dcsc nbc the anangemcnt and state when
the note or other obl igulron "as discharged 111 full or the last installment pa1J

TABLE 11

- SECURITIES SOLD DURING THE PAST 3 MONTHS
Furnish thefollowing information (IS 10 all securities vf the issuer sold during 1/Je past 3 months hy the personfor whose account the securities are to hi? sold.

Amoum of
Xame and Address cf Seller Tule \\f Secunues Sold T>a1e of S?I• Securmes Scil\t Gu,ss Proceeds

K.fNN? tr+ C:,,t'1L.\.WiLL 4}1)2..1 ID?CI I Ii ISL.
c....l ? p?lsAS'i ?11:M r (N(... 517>\i, 5siL l,<:tS" .53iC (.)MM",?
Ot-l? (2 u l.l-t: '2-S 5 1(2..?f. "(""

cAfll' p,.q_l a&-€ ( fYlA 6 };I'-{ 2..- t,\t\z..t JOOO ,,-i 007
RE:VIARh:S:

p,IG7'.'\TrRf)
Fh'-? nc.'i11<·c• tltall h< .t1g11,•./ hy the pl!rson /;.,,. ,rhos,, th'1.. uu111 the secur111es ari: ro ht? sold .-Ir l11as1 one copy

of iltt' 11011cc shall bit mauually s1gnt?'t.i_. iny cop1,:s 1101 manually :ugw:d shall bttar 1yp,!d or pn111cd _.;,,g11a1ure1.

.'h,u p,. 1·\#11J ,uuA·i•\ \·uch ri.·;tr1,·\t.'11l.ihou a,· ,,, ,ii ..• rl111J ,,tf,,ptu.,u ,Jr u, ..nni ·11ou ,l(lt.'

l??-d€
nntru,.110,r .?n,,t

t\"l"T'£N ..nos. Fl« ;•cr\,iU f;,,. whvvc ant>u11t thr ,,,.._urtflt'\ to ,rlu,:h tlnv ,•101tiY r,1l,1w, art· /IJ be ,·bid
ht:r?·h.i ,·tp1\ \?"11\ bi H;.:_0111,u 1/11, n•l/ll'(' lh1JI J,,., 1/nt·\ not Am"'' ,un mo1c·n,1l l1,J,._1·\,' utl,1nuul1,,n 11: re?t:••'l'.l l,·1

th,: tlttl'dlt t1t:d rr.,v??·t/H°l' "/it'l'i.llli•lt.\ of the /,,u,·r of 1h.: ,.:,llfillt'? lO l•t· 10/d uiud, l;,i\ }IOI b;,'l:'11 ruh/1<·/\
J1Hl11,?,I II ,111.h p,,>1·1on h,,? odtJph·.I ._, u'r,Jl,•n trw,lnr? plan or:,:,,...,,, !r,1,bog ,,:,trw.1;,m .. 1,, ?,,ll\'/1 Huie
/hh5-J ,ouh·, tht· I: ?·1 lt.un:,· Act. It} ,igno;g 1bc /urm ,utd ,n.!,\·1.'lm,'.!, l/t1,.' d,11,• ti:,JI ti:,· rJ«J: \l",I\ ,1d11r1,·d nl' ti:,·

?
DA fl' or·;so-i-,c?

Tl..l N S: 9 ,
2-u t. \

l>Arr: <)f Pl:\:--: AOOPTIO:O: Ol< {il\'l\.:<r OF l'l\;STklTTl(t-.:.
IF RI.I. ,·1:-:c; <)? R1,1.r, rnn<.1

lNSTRllCTIONS:
Sec the definition of ..person" in paragraph {a) of Rule 1-14. Information is to be give» not only JS
lo the person for whose account the securities arc to be s,,ld but. also a? tP all other persons included
in that definition. In addition. information shall be given as to sales by all persons whose sales are
required b:,. paragraph IC) ofRule 144 to he aggr.:gate<l with sales i'nr the account ofthe person tiling
this notice.

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001)
$1;(' 1147 (02-08)




