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NOTICE OF PROPOSED SALE OF SECURITIES SOEOTE T SE RGeS

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transmit for filing 3 copies of this form concurrently with either placing an order with a broker to execute sale —|CYSIP NUMBER
or executing a sale directly with a market maker.

1 (a) NAME OF ISSUER (Please type or print) (b) IRS IDENT. NO. (c) S.E.C. FILE NO. WORK LOCATION
L BRANDS, INC. 311029810 001-08344

1 (d) ADDRESS OF ISSUER STREET CITY STATE ZIP CODE (e) TELEPHONE NO.
THREE LIMITED PKWY P O BOX 16000 COLUMBUS OH 43216 AREA CODE NUMBER

614 4157000
2 (a) NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES | () RELATIONSHIP TO ISSUER (c) ADDRESS STREET CITY STATE ZIP CODE
ARE TO BE SOLD
STUART BURGDOERFER Affiliate THREE LIMITED PKWY COLUMBUS OH 43216

INSTRUCTION: The person filing this notice should contact the issuer to obtain the LR.S. Identification Number and the S.E.C. File Number.

3@ ®) SEC USE ONLY |« (@ @ 7 @
Title of the Number of Shares Aggregate Number of Shares Approximate Name of Each
Class of Name and Address of Each Broker Through Whom the Broker-Dealer or Other Units Market or Other Units Date of Sale Securities
Securities Securities are to be Offered or Each Market Maker File Number To Be Sold Value Outstanding (See instr. 3(f)) Exchange
To Be Sold who is Acquiring the Securities (See instr. 3(c)) (See instr. 3(d)) (See instr. 3(e)) (MO. DAY YR)) (See instr. 3(g))
common Morgan Stanley Smith Barney LLC
1 New York Plaza, 38th Floor 75,848 $4,138,266.88 | 278,109,000 | 02/26/2021 NYSE

New York, NY 10004

INSTRUCTIONS: 3. (a) Title of the class of securities to be sold
1. (a) Name of issuer (b) Name and address of each broker through whom the securities are intended to be sold
(b) Issuer’s I.R.S. Identification Number (c) Number of shares or other units to be sold (if debt securities, give the aggregate face amount)
(c) Issuer’s S.E.C. file number, if any (d) Aggregate market value of the securities to be sold as of a specified date within 10 days prior to the filing of this notice
(d) Issuer’s address, including zip code (e) Number of shares or other units of the class outstanding, or if debt securities the face amount thereof outstanding, as shown
(e) Issuer’stelephone number, including area code by the most recent report or statement published by the issuer Z
(f) Approximate date on which the securities are to be sold 2
2. (a) Name of person for whose account the securities are to be sold (g) Name of each securities exchange, if any, on which the securities are intended to be sold ©
(b) Such person’s relationship to the issuer (e.g., officer, director, 10% m
stockholder, or member of immediate family of any of the foregoing) 2
(¢) Such person’s address, including zip code N
Potential persons who are to respond to the collection of information contained in this form are not m
RESNPROS required to respond unless the form displays a currently valid OMB control number. SEC 1147 (08-07)



TABLE | — SECURITIES TO BE SOLD

Furnish the following information with respect ta the aoguisition of the securities to be sofd

and with vespeet to the paveent of all or any poct of the purcliase price or ather consideration therefor:

Title of Date You Mame of Parson from Whom Acquired Ampamnt of [ile of
e Class Acqaired Matuse of Acquisilion Tramsaclion A il v pive deve douor acgrired Securilics Acguired Payaen! Matwre of Paymen
Common | 02/26/21| Exercise of S8 registered Issuer 75,848 02/26/21 | Cash

company options

INSTRUCTIONS

[T the securities were purchased and full payment therefor was not made in cash at the time of
purchase, explain in the able or in a note thereto the nature of the consideration given. If the
consideration consisted of any note or other obligation, or if payment was made in
installments describe the arrangement and state when the note or other obligation was
discharged in full or the last installment paid.

TABLE Il — SECURITIES SOLD DURING THE PAST 3 MONTHS

Furnish the following information as to all securities of the issuer sold during the past 3 months by the person for whose account the securities are to be sold.

Name and Address of Seller

Title of Securities Sold

Amaount of

Db of Sale Securitics Sold Corass Proceels

None

REMARKS:

INSTRUCTIONS:

See the definition of "persen” in paragraph (a) of Rule 144,

Information is to be given not only as Lo the persan

for whose account the securities are 10 be sold but also as to all other persons included in that definition, In
adeition, information shall be given as 1o sales by all persons whose sales are required by paragraph (2) of Rule
|44 (o be agaregated with ':“licq for the account af the peersom filing this notice.

02/26/2026

DATE OF MOTICE

DATE OF PLAN ADGPTION OR GIVING OF INSTRUCTION

IFRELYING OM RULE 1085-1

ATTENTION:

The persan for whose accomnt the securities fa which thiv notice relates gre fo be sold fevely vepresents by
signing this wotice thae he does mor keow any meterial adverse infarmation in vegoed 1o the coreent and
prospective operations of the fiswer af the secprities 1o be sold which hag wot been publicly disclesed. If such
persan has adepled o weillen foding plan or given pading insirections o sorigly Rule DS wnder e
Exchange Act, by signing e form and indicating the dove that she plan was odopted or the instrociion gives,
et pej S RS s.l.'c.l': rwl.':nrci(:nmum: s r:.l" e _u.l'.:.lrﬁﬂc.l'a,rﬁrrmr ar mgteiciion dole.

rﬁ?,g?) ( e

/ \&. = relhmn{l’n

e mnentice shenld b siganed by the prersone for whiose :n'u. i e ecarties are to b sl A b o
copy of e serice sl b angonally sigied Any copics sof maiveally sigined Al fear (ped o pristed sigimanes

ATTENTION:

Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001).

SEC 1147 {02-08)
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