ATTENTION: Transmit for filing 3 copies of this

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
Washington, D.C. 20549

FORM 144
NOTICE OF PROPOSED SALE OF SECURITIES

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

Jorm concurrently with either placing an order with a broker to execute sale

or executing a sale directly with a market maker.

OMBAPPROVAL

OMB Number: 3235-0101
Expires: July 31,2023
Estimated average burden
hours per response ........... 1.00

SEC USE ONLY

DOCUMENT SEQUENCE NO.

CUSIP NUMBER

I (a) NAME OF ISSUER (Please type or prini)

Niu Technologies

(2) IRS IDENT. NO, (¢) S.E.C. FILE NO.

WORK LOCATION

Foreign 001-38696
1 (d) ADDRESS OF ISSUER STREET CITY STATE ZIP CODE (e) TELEPHONE NO.
No 10 Wangjing Street, Building A, 11/F Chaoyang District Beijing 100102 PRC e S
8610 | 64321899
2 (a) NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES (5) RELATIONSHIP TO ISSUER (c) ADDRESS STREET CITY STATE ZIP CODE
ARE TO BE SOLD
GGV Capital V Entrepreneurs Fund LP Affiliate

3000 Sand Hill Rd, Ste 4-230 Menlo Park, CA 94025

INSTRUCTION: The person filing this notice should contact the issuer to obtain the I.R.S. Identification Number and the S.E.C. File Number.

3@ ®) SEC USE ONLY (c) (d) (e) ®
Title of the Number of Shares Aggregate Number of Shares Approximate Name of Each
Class of Name and Address of Each Broker Through Whom the Broker-Dealer or Other Units Market or Other Units Date of Sale Securities
Securities Sccurities are to be Offered or Each Market Maker File Number To Be Sold Value Outstanding (See instr. 3() Exchange
To Be Sold who is Acquiring the Securities (See instr. 3(c)) (See instr. 3(d)) (See insir. 3(¢)) (MO. DAY YR) (See instr. 3()
Common Morgan Stanley Smith Barney LLC
—
1 New York Plaza, 38th Floor 4,200 g (2 el 000 FSUSwm| 172 [11{2.0|Nasdaq
New York, NY 10004
INSTRUCTIONS: 3. (a) Title of the class of securitics to be sold

1. (a) Name of issuer

(b) Issuer's LR.S. Identification Number
(c) Issuer’s S.E.C. file number, if any

(d) Issuer's address,

including zip code

(e) Issuer’s telephone number, including area code

i itics oxc! i v which ies inten:
2. (a) Name of person for whose account the securities are to be sold (8) Name of each securitics exchange, if any, on which the securities are intended 1o be sold

(b) Name and address of each broker through whom the securities are intended to be sold

(c) Number of shares or other units to be sold (if debt securities, give the nggregate face amount)
(d) Aggregate market value of the securitios to be sold as of a specified date within 10 days prior 1o the filing of this notice
() Number of shares or other units of the class outstanding, or if debt securities the face amount thereofl outstanding, as shown

by the most recent report or statement published by the issuer
() Approximate date on which the securities are 10 be sold

(b) Such person’s relationship to the issuer (c.g., officer, director, 'IO’.’o
stockholder, or member of immediate family of any of the foregoing)
(c) Such person’s address, including zip code

RESNPROS

Potential persons who are to respond to the collection of information contained in this form are not
required to respond unless the form displays a currently valid OMB control number.
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TABLE I — SECURITIES TO BE SOLD

Furnish the following information with respect to the acquisition of the securities to be sold

and with respect to the payment of all or any part of the purchase price or other consideration therefor:

Titleof Date you i k Name of Person from Whom Acquired Amountof Date of ,

the Class Acquired Nature of Acquisition Transaction (If gifi, also give date donor acquired) Securities Acquired Payment Nature of Payment
ADS 02/18/2016 | priyate Placement Issuer 4,200 GEHS2050| Goghy
INSTRUCTIONS: If the securities were purchased and full payment therefor was not made in cash at

the time of purchase, explain in the table or in a note thereto the nature of the
consideration given. If the consideration consisted of any note or other obligation,
or if payment was made in installments describe the arrangement and state when
the note or other obligation was discharged in full or the last installment paid.

TABLE II — SECURITIES SOLD DURING THE PAST 3 MONTHS

Furnish the following information as to all securities of the issuer sold during the past 3 months by the person for whose account the securities are to be sold.

Name and Address of Seller

Amountof

Title of Securities Sold Date of Sale Securities Sold Gross Proceeds

/A\'A)ch»')ah;m Ly /}Hl\(/w

REMARKS:

INSTRUCTIONS:

See the definition of “person™ in paragraph (a) of Rule 144. Information is to be given not only as
to the person for whose account the securities are to be sold but also as to all other persons included
in that definition. In addition, information shall be given as to sales by all persons whose sales are
required by paragraph (¢) of Rule 144 to be aggregated with sales for the account of the person filing
this notice.

| u\zo

DATE OF NOTICE

DATE OF PLAN ADOPTION OR GIVING OF INSTRUCTION,
IF RELYING ON RULE 1085-1

/Y 77
The notice shall be signed by the person/for whg'sh account the securities are to be sold.
of the notice shall be manually signed.Any copies n(/

ATTENTION: 7he person for whose account the securities 10 which this notice relates are 10 be sold
hereby represents by signing this notice that he does not know any material adverse information in regard to
the current and prospective operations of the Issuer of the securities to be sold which has not been publicly
disclosed. If such person has adopted a \erliten trading plan or given irading iistructions to satlsfy Rule
10b3-1 under the Exchange Act, by signing the form and indicating the date that the plan was adopted or the

instruction glven, that person makes suck fepfesentajion as of the plan adoption or instruction date.

(SIGNATURE)

nanually signed shall bear typed or printed signatures.

At least one copy

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001)

]

RESNPROS
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Rule 144 Aggregation List

GGV Capital
Ticker: NIU

Date
09/15/2020
09/15/2020
09/16/2020
09/21/2020
09/21/2020
09/21/2020
09/22/2020
09/22/2020
09/23/2020
09/23/2020
09/25/2020
08/25/2020

9/26/2020
9/26/2020
09/28/2020
09/28/2020
09/29/2020
09/29/2020
09/30/2020
09/30/2020
10/07/2020
10/07/2020
10/08/2020
10/08/2020
10/08/2020
10/09/2020
10/12/2020
10/12/2020
10/13/2020
10/13/2020
10/14/2020
10/14/2020
10/15/2020
10/15/2020
10/16/2020
10/1672020
10/19/2020
10/19/2020
10/20/2020
1072072020
10/21/2020
10/21/2020
10/22/2020
10/22/2020
10/23/2020
10/23/2020
10/28/2020
10/28/2020
11/04/2020
11/04/2020
11/05/2020
11/05/2020
11/08/2020
11/06/2020
11/09/2020
11/09/2020
11/12/2020
11/12/2020
11/13/2020
11/13/2020
11/16/2020
11/16/2020
11/17/2020
11/17/2020
11/18/2020
11/18/2020
11/19/2020

Total

Seller

GGV Capital V LP

GGV Capital V Enrepeneurs Fund LP

GGV Capital V Enrepeneurs Fund LP
GGV Capital V LP
GGV Capital V LP

GGV Capital V Enrepeneurs Fund LP
GGV Capital V LP

GGV Capital V Enrepeneurs Fund LP
GGV Capital V LP

GGV Capital V Enrepeneurs Fund LP
GGV Capital V LP

GGV Capital V Enrepeneurs Fund LP

GGV Capital V Enrepeneurs Fund LP
GGV Capital V LP
GGV Capital V LP

GGV Capital V Enrepeneurs Fund LP
GGV Capital V LP

GGV Capital V Enrepeneurs Fund LP
GGV Capital V LP

GGV Capital V Enrepeneurs Fund LP
GGV Capital V LP

GGV Capital V Enrepeneurs Fund LP
GGV Capital V LP

GGV Capital V Enrepeneurs Fund LP
GGV Capital V LP

GGV Capital V Enrepeneurs Fund LP
GGV Capital V LP

GGV Capital V Enrepeneurs Fund LP
GGV Capital V LP

GGV Capital V Enrepeneurs Fund LP
GGV Capital V LP

GGV Capital V Enrepeneurs Fund LP
GGV Capital V LP

GGV Capital V Enrepeneurs Fund LP
GGV Capital V LP

GGV Capital V Enrepeneurs Fund LP
GGV Capital V LP

GGV Capital V Enrepeneurs Fund LP
GGV Capital V LP

GGV Capital V Enrepeneurs Fund LP
GGV Capital V LP

GGV Capital V Enrepeneurs Fund LP
GGV Capital V LP

GGV Capital V Enrepeneurs Fund LP
GGV Capital V LP

GGV Capital V Enrepeneurs Fund LP
GGV Capital V LP

GGV Capital V Enrepeneurs Fund LP
GGV Capital V LP

GGV Capital V Enrepeneurs Fund LP
GGV Capital V LP

GGV Capital V Enrepeneurs Fund LP
GGV Capital V LP

GGV Capital V Enrepeneurs Fund LP
GGV Capital V LP

GGV Capital V Enrepeneurs Fund LP
GGV Capital V LP

GGV Capital V Enrepeneurs Fund LP
GGV Capital V LP

GGV Capital V Enrepeneurs Fund LP
GGV Capital V LP

GGV Capital V Enrepeneurs Fund LP
GGV Capital V LP

GGV Capital V Enrepeneurs Fund LP
GGV Capital V LP

GGV Capital V Enrepeneurs Fund LP
GGV Capital V LP

Shares
4,049.000
149.000
7.000
21,067.000
193.000
773.000
28,864.000
1,059.000
48,230.000
1,770.000
48,230.000
1,770.000
1,770.000
48,230.000
48,230.000
1,770.000
40,721.000
1,495.000
30,775.000
1,129.000
67,514.000
2,478.000
66,822.000
2,453.000
289,380.000
10,620.000
174,104.000
6,390.000
122,065.000
4,480.000
207,821.000
7,209.000
122,805.000
4,507.000
289,380.000
10,620.000
221,629.000
8,134,000
129,909.000
4,317.000
118,599.000
4,353,000
99,687.000
3,659.000
96,460.000
3,540.000
73,560.000
766.000
96,460.000
3,540.000
96,460.000
3,540.000
96,460.000
3,540.000
15,466.000
568.000
96,460.000
3,540.000
96,460.000
3,540.000
96,460.000
3,540.000
96,460.000
3,540,000
96,460.000
3,126.000
26,919.000

3,326,081
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Gross Proceeds

83,108.56
3,058.33
143.92
407,705.44
3,735.09
14,959.71
564,363.36
20,706.10
928,861.57
34,088.43
895,004.11
32,845.89
32,761.46
892,703.54
870,898.76
31,961.24
765,383.77
28,099.72
586,251.44
21,507.00
1,552,254.88
56,973.18
1,538,917.34
56,492.84
7,594,517.66
278,712.34
4,757,165.46
174,598.44
3,272,257 .49
120,097.60
5,952,388.30
206,479.46
3,565,790.54
130,866.15
9,260,044.25
339,835.75
6,809,905.63
249,930.16
4,104,176.06
136,385.69
3,721,802.66
136,603.23
2,820,823.10
103,537.99
2,669,520.85
97,969.15
1,961,653.94
20,427.23
3,034,371.16
111,358.84
3,039,705.40
111,554.60
3,002,693.69
110,196.31
470,282 40
17,271.46
3,067,649.86
112,580.14
3,231,024.16
118,575.84
3,224,725.32
118,344.68
3,270,148 34
120,011.66
3,113,535.88
100,901.03
923,114.42





