UNITED STATES OMB APPROVAL
SECURITIES AND EXCHANGE COMMISSION OMB Number: 3235-0101
Washington, D.C. 20549 Expires: July 31, 2023
Estimated average burden
FORM 144 hours per response . 1.00
NOTICE OF PROPOSED SALE OF SECURITIES SEC USE ONLY
PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933 DOCUMENT SEQUENCE NO.
ATTENTION: Transmit for filing 3 copies of this form concurrently with either placing an order with a broker fo execute sale or executing a sale CUSIP NUMBER
directly with a market maker
1 (@) NAME OF ISSUER (h) IRS IDENT, NO, {¢) SE.C. FILE NO. WORK LOCATION
The Carlyle Group, Inc. 45-2832612 001-35538
1 (d) ADDRESS OF ISSUER STREET CITY STATE ZIP CODE (¢) TELEPHONE NO.
1001 Pennsylvania Avenue NW Washington, DC 20004 202 | 729-5626
3 7a] NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES ARE TO BE SOLD 7h) RELATIONSHIP TO () ADDRESS STREET CITY  STATE Z1P CODE

David Rubenstein

ISSUER

Affiliate

clo 1001 Pennsylvania Avenue NW Washington, DC 20004

INSTRUCTION: The person filing this notice should contact the issuer to obtain the IRS Identification Number and the SEC File Number.

3 fa) (h) SEC USE ONLY (c) (d) fe) 7] (%
Title of the Number of Shares Aggrepate Number of Shares Approximate Name of Each
Class of Name and Address of Ench Broker Through Whom the Broker-Dealer or Other Units Market or Other Units Date of Sale Securities
Securities Securities are to be Offered or Each Market Maker File Number To Be Sold Value Outstanding Exchange
To Be Seld who is Acquiring the Securities (See fnstr. 3(f)
(See instr. 3(c)) (See instr. 3(d)) (See Instr. 3(e)) MO. DAY YR) (See fnstr. 3(g))
Morgan Stanley Smith Barney LLC
1 New York Plaza, 38th Floor
Common New York NY 10004 750,000 21,789,075 | 353,270,000 12/10/2020 | NASD
INSTRUCTIONS:

1. (a) Name of issuer
(b) Issuer's L.R.S, Identification Number
(¢) Issuer's S.E.C. file number, if any
(d) Issuer's address, including zip code
(e) Issuer's telephone number, including area code

2. (a) Name of person for whose account the securities are to be sold
(b) Such person's relationship to the issuer (e.g., officer, director, 10%
stockholder or member of immediate family of any of the foregeing)
(¢) Such person’s address, including zip code

Potential persons who are to respond to the collection of information contained in this form are not

3. (a) Title of the class of securities to be sold
(b) Name and address of each broker through whom the securities are intended to be sold
(¢) Number of shares or other units to be sold (if debt securities, give the aggregate face amount)
(d) Aggregate market value of the securities to be sold as of a specified date within 10 days prior to the filing of this notice

(e) Number of shares or other units of the class outstanding, or if debt securities the face amount thereof

outstanding, as shown by the most recent report or statement published by the issuer
(f) Approximate date on which the securities are to be sold
(g) Name of each securities exchange, if any, on which the securities are intended to be sold

required to respond unless the form displays a currently valid OMB control number.
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TABLE I — SECURITIES TO BE SOLD
Furnish the folfowing information with respect to the acqudsition of the securities to be sold

and with respeci 10 the payment of all or any part of the prrchase price or other consicleration therafor:

Titleof Date You Name of Person from, Whom Acquired Amount of Daww of
the Clugt Seyuiced Natnre pl Acquisilion Jronsion U ath, also glve dute deror dequbed) Seuurities Aviuiad Pugment tinwre of Payment
1/2/20|  Founders Shares n/a Services Rendered
(-8 registered) [ssuer 750,000 ervices Rendere

(0 Imin

TFhe seouaiiies were purchased and full piyment Rhenelor was ot made in cash a die nine of
purchaso, explaln is the tabls or in a note tharets the nature of the eonsideration given. ifthe
congideralion comsisted of nny note or other obligation, or if puyment was mude in
installments deseribie the arangemen! oo skile when the nofe or other abligation was
discharged in full or the lagtinktallment paid,

INSTRUCTIONS:

TABLE 11 — SECURITIES SOLD DURING THE PAST 3 MONTHS
Furnish the following information as 10 all securiiies of the isswer sold during the past 3 monihs by the person for whose account the securites are 1o be sold,

Amount of
Nome and Address of Scller Tits of Securitles Kald Date of Salt. Beenrifics Snld Ciroks Procosds
David Rubenstein Common 11/9//2020 2,000,000 54,638,785
David Rubenstein Common 11/24/2020 2,000,000 54,,638,786
- 1
REMARKS:
INSYRUCTIONS: ATTENTION:

See the dofinition of "persou in paragraph {a) of Rule 144, Inlurmeiion is 10 be given not only as to the person
for whose nocouat fhe securities are T be sold but also 28 1o ol other pessons ineiuded i thal definition, [n
addition, informaten snall be given 25 1 sales by all persons Waoso sales ore required by paragraph (2) of Ruie
144 10 be apureguted with sales for the account of the person filing this notics.

12/10/2020
DATE OF NOTIGE

DATE OF VAN ADDITION O1k GIYING OF TR§FRUCTION
IF RELYMNG ON RULE 16%5-1

The person for whase neoount the secuvitles 10 swhich this sotice rclates are to be sold heehy ropresenis by
sigaing this nogice that he does nor fnow any rictterial adverse infarmation iu regaed ta the current dnd
progpective operations of mywcr of the securitieg fo be sold whieh has nopbern pibliely diselosed, [f such

parson has acepred o woren/irading plan o Ve trading inseriguens 1o sartyy Rule 1063-1 under the
Exchange Aat, by sigm
that person Mekes §
+

y.

7

[ L [HONATURE)

Libe T was adoprad or the insraction gan,
of dny druction dale.

¢ s ah g <
.,

Vha matieo shatl bo signod by the person for whnse actean the secue ities ara o beold, ar lexsi one
sopv of the rotica shall be maemaliy signud. 4ny copios nel mannnily signeet shall baor typed or printed signatnres

L— ATTENTION: intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.8.C. 1001).
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