UNETED STATES CMB APFROVATL
SECURITIES AND EXCHANGE COMMISSION. OME Number: 3350101
Washington, D.C. 2054% Bxpires: July 31,2023
Esifmated average b‘[lrdelﬂun
FORW 122 T
NOTICE OF PROPOSED SALE OF SECURITIES DOCUMENT SEQUENCE NG
PURSUANT TC RULE 144 UNDER THE SECURITIES ACT OF 1933
ATTENTION: Transmit for filing 3 copies of this form concurrently with either placing an order with a broker 1o execute sale |CUSIP MUMBER
or executing a sale directly with a market maker.
t {a) WNAME OF 1SSUER {Please type or privi it IRS IDENT. NG, {c} S.E.C. FILENO, WORK LOCATION
CLEARFIELD, INC. 41-1347235 0-16106
| () ADDRESS OF ISSUER STREET CIrY STATE  ZIP CODE {2} TELEPHONE 1O.
7050 Winnetka Avenue North Brooklyn Park, MN 55428 |#nescooe NBER
2 fa} MAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES | (5 RELATIONSHIE TO ISSUER fe) ADDRESS STREET cITY STATE ZIP CODE
ARETORESALD /o issuer
DANIEL R HERZOG Afiiliate ¢

INSTRUCTION: The person filing this notice should contact the issuer to obtain the LR.S. Identification Number and the 5.E.C. File Number.

— py SEC USE ONLY |y | jier (el
Tibe of the MNamber of Shoores Aggregabe Nomber of Shares Approximate Name ol Each
Class of Name aod Address of Each Broker Thtomgh Whom the Eraker-Dealer ar Other Units Market ar Qther Thiks Date of Sole Becarritios
Securities Secoritles are ta be Gfl‘md or Each Market Malter Flte Number Ta Be Sald Valpe Cutstanding {Ser fnstr. 300} Exchacge
To Be Sold who ks Acquiring the Sceurities {Sez iustr. 3ch) (e insir, 3d)) {Ser instr. 3ah (MO. DAY YR | (Seeinst 32y
common Morgan Staniey Smith Barney LLC
1 New York Plaza, 38th Floor 10,000 $230,000.00 | 13,650,000 | ff-75 ALAS D,
Mew York, NY 10004 (B - Td
INSTRUCTIONS:

Name of issuer

1. {2)

(b) Issuer's RS, [deotification Momber

(e} Issuer's 5.E.C. file number, if ooy

{d) Isswer's pddress, including zip code

(€] Fssmer's telephone nwmber, including area code

2. fa)

Mame of person for whose sccount e sscurities are to be sold

(b} Such person’s relalionship to the isswer fe.g., officer, director, 10%
stackholder, or member of immediste family of any of 1he foregoing
{c) Such person's address, ineluding zip code _

RESMPROS

3. [a) Tide of the class of securitics to be sold

{b} Name end sddress of each broker through whom the securities ace intended to be sold

{e) Number oF shares or ather unils to be sold {iF debt secoTities, give the aggregate face amaunt)

{d) Agpregate market value of the securilies to be sold ps of n 5
(=} Wumber of shares or other units of the class outstanding,
by the most recent repost or statement published by the i

(0} Approximare date on which the securities are to be sold

(s} Mame of each securities exchange, if any, on which the securitics are intended to be sold

pecified date within 10 doys prier to the filing of this notice
or if debt securities the face emount thereof outsianding, 2s shown
5T

Potential persons who are to respond to the eollection of information comtzined In this form are aoct
required to respond unless the form displays a cerrently valid OMB control nuwmber.

NN Q7 TARAER &% L)

SEC 1147 (08-07) &

0Z0ZItZiLL

pRIJIEIID LY EL

(vd

500/200'd



TABLE 1 — SECURITIES TO BE SOLD
Furnish the following information with respect lo the acquisition of the securities to be sold
and with respect o the payment of ali or any par! of the purchase price or other consideration therefor

Tileof . Hame of Parson from Wi Acqaired Amounlof
ki Class m Naturs of Acquisition Transaction st alsa ghe ot donor aogaives) Sooaitiss Acquired Magure:of Payment
common 2/2015 | siock Option Exercise Company Benefit Plan 25,000 02/20 15
MSTRUCTIONS: If the securities were purchased and full payment therefor was not made in cash at

1|he time of purchase, explain in the table or in a noke thereto the nature of the

lllzunm'deratiun given. If the consideration sonsisted of any note ot other obligation,
or if payment wes made in instellments describe the arrongement and state when
the note or other obligation was discharged in full or the last insteliment paid.

Furnish the faﬂmﬂ#

TABLE II — SECURITIES SOLD DURING THE PAST 3 MONTHS

g information as to all securities of the issuer sold during the past 3 months by the person for whose account the 3

rities are to be sold.

Matne aad Address of Seller

Title of Secarities Sold

Dule of Sole

Gross Procesds

il
REMARKS: R
]NSTRUCHONS: . ATTENTION: 2 peesou for whose accomnt e recarities to wilifch this volice refarer are fo be sold
See the definition of“pfgun” in paragraph (a) of Bule 144, Information is to be given not only 85 Aerefiy represenis by siguiug this rotfce that be does not know any ol adwerse inforaration in regard 1o
te the person for whose ceount the securities are to be sold but also as to all other persons inclnded e curreur and prospecnive operations of the fssuer of the secnrittes o be sold which has nor been publich
in tbfutdeﬁniﬁon. In add#tion, information shall be given as to sales by all pessons whose sales ave  disclosed. ff snch person fios adopied & weilver irading phan or givEn frading instciions 10 sotigh Rnle
reqmred by paragraph (e)jof Bals 144 to be ageregated with sales for the account of the person filing  J065-1 nnder tre Exchange Act, fir signing the form aud bedicating e date that the plmr was sdagied or the
this notice, Iustraction giver, (Rat pecson sakes snoh represemiaiion ar gf the fitm adoprien oF lestruction date,
12429 sl thegarg
DATE OF NOTICE CIGNATURE}
DATE OF FLAN ADOFTION OR GIVIG GF THSTRUCTION, The notice shall be signed by the persen for whese acconsi the 3a|:|rrl'f:l are lo be sold. At lensr one copy
IF RELYING ON BULE 1B5-| of the notice shall be manwafly signed.Any copies nof mannally sigeed shalflbear typed or printed rignarares.

| ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Viclations|{See 18 U.S.C. 1001) |

RESNFROS
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