
UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 144
NOTICE OF PROPOSED SALE OF SECURITIES

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transmitfarfiling 3 copies of this form concurrently with either placing an order with a broker to execute sale
or executing a safe directly with a market maker.

ZIP CODESTATE

WORK LOCATION

CUSlP NUMBER

OMBAPPROVAL
0MB Number: 3235-0101
Expires: July 31, 2023

_Estimated average burden
hours per re.9j>OIISO

••••••••••• 1.00

SEC USE ONLY
DOCUMENT SEQUENCE NO.

CITY

ZIP CODE

(,;)S.E.C. PILENO.

STATE

(o) ADDRESS S1"REJrr

(b} IRS !DENT. NO.

CITYSTREET

t (a) NAME OF ISSUER (I'/.,,,. ('I" orprim)

ClEARFlELD, INC.
I (d) ADDRESS OFISSIJER

2 (a) NAME OF PERSON FOR WHOSE ACCOUNT THB SBCIIRITIES {I,) REL.ATIONSHIP TO ISSUER
ARE TO BE SOLD

13,650,000$230,000.0010,000

Affiliate

The person filing this notice should contact the issuer ta obtain the LR.S. Identification Number and the S.E.C. File Number.
Sl!C USI! ONLY r,J (d) (sl (J> I&)

Nam.ber ofSltlll'tlt Agrepte Nambot ofS!l•res Approxmat?
orOtberUDiti MU'ket orOtherl'JDlts DzrteofSme

To Be Sold Vldoe 01us<•a•ll•J rs,,,-. JIJ)}
/S•<i-. 1{<)} (S,, butr. J(d)) (Set ia,tr. J(sl) (MO. DAY YR.)

N1m1e •ad Addrm of Buh Bnlcer'l"b:rvacb Whi,? the
Sl!:Cllrltle:s •rt bl be Offered or &.c:111 Market Maker

who, is Ac:qufrlat, the Securirie,

Morgan Stanley Smith Barney LLC
I New Yorlc Plaza, 38th Floor
New York, NY -10004

(I,}

DANIEL R HERZOG

INSTR.UCTJON:

l (a)
Tl!loofdlO

Clus<>I
s...ri&o

To&Sold

common

t "O

00"'-00"'

u
?

'0?
C

SEC 1147 (08-07) ?

3. (a) Title- of the class ,cf 1ecuritic1 to be sold
(b} Name and ltilldn=ss of each bn:ibr tbronsll whom tile sccuril3cis •? iotr:ndcd ro be sold
(c) Number of d1are:s or othc-.r anits to be so!,d {ir debt securitte:$, gin the aureaace fa0e •moom)(d) A4gr0JJ«te rrun-kt1 value of the ,cc:airili>es to be s-,ld as, ofa i;pct:1ified date withhl 20 d.a.y• prior to th.!r filia.g of this n.oricc:(c) N\fll'lber o-r .siiar-cs or olbc:r •nit$ o(the class oulSW'ldina. or if debt secnrities tbe rai:,c S0'01Drn thereor outst11n.din;g, as sho,wn

by 1h,e, most reeeet rep:0rt or staletnenl pllblishod by lhe imer
U) Approx:iraue due on which the set:11rities are to be sold
(g) Name of=cli .securities exchange-, ifany, on wbkh the securities are imterided tc be SiOld

Potential persons who are to respond to the collection of iuformation contained in this form are notrequired to respond unless the form displays a currently valid 0MB control number.

INSTROCTJONS,
I. (a) Name ofiasuer

(b) hsuet's f .R..S.. rde11ti:tleatio1t1 Nambet
(c) Juucr•s s.s.c. file m•mbcr. if HY
(d) 1s.:net+$ address. inchu!in&.tip eeee
(e) rssucr?s t.elephoue n1rmber, ineh1dia:g arta code

2. (a) N•me r>f person for who11c accou111 the $?riiies ire ta be l'tlld
{b) Su-c:h penon'.s relalionship to tbe iSSller (e.g., officer, director? 10%

stcctholde7-, ormen:iber of immediate family cfacy cf lhe foregoiag}
(c:) Sa.ch pcr:scn 's addren, in-eluding zip code

RESNPROS

7050 Winnetka Avenue North                                               Brooklyn Park,                                            MN       55428

c/o issuer 

41-1347235 0-16106



TABLE I

-
SECURITIES TO BE SOLD

Furnish thefollowing information with respect to the acqnisttton of the securities to be sold
and with respect UJ the payment ofall or any part ofthe purchase price or other consideration therefor

NmicofPetsortftom WhiooAcqaim:l Amoulcif
N""'"ofAcqulsiliooTraostelioo (lf,Jfl, ""°fll'<dole"'-r""'!"'rtdJ S.C.riti,oAopnol

Stock Option Exercise Company Benefit Plan 25,000

•?tear

-I

INSTRUCTIONS, lr the securities were J:!Urcbased IJW full payment therefor was aot made in ,cuh at
?he tiIJIC of purchase,, explain in the table or in a note thereto the nature of the
c-011:Siden.liou given. Jf the ccnsideration consisted of-any note or other obligation,
br if paymcmt w:e:s m_ade in installments describe the 11rnncement and state when
?e note er other obligation was -discbnrged in fulJ or the last im.tallmcnt paid.
I

TABLE II- SECURITIES SOLD DURING THE PAST 3 MONTHS
.

Furnish thefo!Jomrg i,iformation as to all securities ofthe issuer s?ld during the past 3 months by the person for whose account rhe 'P""rities are to be sold.
I ???Name l1ltd

?
oiSdler 11tlc ofScQariria Sold Dnli:t ofSltlc Scnf1 !csSold Gross Proceeds

REMARKS:

SEC 1147 (02-GS)

ATr.ENTION: 71tepH-SOUft-r 'MIO#e ocmanJ lilt secnrilirs lO ,1 ! fd J.ltls U'Olioe ffir.rtn are t.o M SDld

iler,b]' ,..,,.,._,. I\Vs- '41s noJ/u O.,t be "'1a nol /atqw ""-' a-pt,rial ,.,i..,.,, h,/on,taJloa II, rvga,,/ lo
da,cvrrt111 awlprmpt:,Cf{H opero,l#JU oflh- Waer o/?t! st!t:N'fJu:s:..: o 6cr :said wJi.ld lrtts IJOI beu pwlfclr
tludo.ttd. I/ .l1ldi p? Aiu 4flot,IH " wiffM lrOtibcK ;,kn tw s1rh trading (JUtmefiQM Jo Nll:sh Rnk
JINrS•I ll1tlUff' th?

An, b.r $lp}ng dtefonrt nd hNH?M? rt-, doJe tlNII thtt pJau wt:t& adQ/Jfed or JM

? .,,_, '""' ,,? lltatu ,rnc,F,i rq,?o• IU of IINt J i-m daprlon or bUll'lfdlolt ?-
?;.,O 1-}u? _,,,

U (J (SlONA'iURE)
'1111 ll<itice shall he signed by the puson for whrue ac.coun:t the s,u;11ril

:,

.-s nre to be sold. At leul one COPJ'

of Iha ,wrlc? shall be m.tzm1ally dg1u.rd.Any aoples not man11alt,, s,gnsd skalJ : !Mor lyplNi e>r printed signatwre.t.
'

,1-vl-2-D
OAT! OF NOTICE

Intentional misstatements or omission of facts constitute Federal Criminal Violations JSee 18 U.S.C.1001)
. ,,.

I

l

CIATE OF PLAN ADOmOM Oil OIV!NO OF IMSTR.UCl10M,.
l IFR£LYUfOONRULE IOB?I

ATTENTIOt,I:
I

INSTRUCTIONS,
See the definition of"Pei;iOll" in paragraph (al ofRnlc 144. lnfommlionis IO be given not only as
to tho person forwhose accomotthe ..curitlesare to be sold but also as lo all other persons lnclnded
in lhat definition. In add.?, information shall be given as lo sales by all persons whose sales are
required bypara-h(o) ofRule 144 IObe aggn,galed with sales furdie accountoftbeperson fl1lng
this n0dce.

RESNPROS

2/2015 02/2015common




