
UNITED:STATES OMBAPPROVAL
SECURlTIES.A"ND EXCHANGE COMMISSION· OMBNumbcr: 3235.--0101

Washington, D..C. 2054_9 Expires: June 30, 2020
Estimated. · a,verage burden

FORM 144.
horn's m response

...........
1.00

NOTICE OFPROPOSED SALEOF SECURITIES SEC USE ONLY

.PURSUANT TO RULE 144-{JNDER THE ?ECURITIE? ACT OF 1933
DOCUMEN1 .SEQUENCE" NO;

ATTENTION:. Transmit forfiling 3 copies of.this form concurrently with eitherplacing, qn order with q· broker, to execute sale ?l)SIP ,NUMBER

-or eie.cutii?g a sale directlywith d market maker. · ·

l (a) NAME OF.rss? .{Pl?nso I/pc "Orprli'1() M JRJi IDOO. NQ. (c)-"S.E:C
•.

J,'IL1! NO. \f\/QRK LOCATION.

Pavchex Incorporated 16-1 i24166· 000-11330
L(d) ADDRESS OF JSSUER ST?- crrr ST.t\TP. ZIP-CODE (r) TELEPHONE NO.

???D6_1 NUMD?

911 Panorama Trail S ? ) Rochester NY 14?25 '385-6666
2 (,? NAME OF PERSON_ F:OR \\IHOS.E AGCOUNT THE SE,CQRITIES RELATJONSHlP TO [c} ADDRF.SS STR?T crrv- STATE. ZIP.9QDE,.

ARE TO BE-SOLD ISSUER

Martin Mucci Officer 911 Panorama Trail S Rochester NY 14625

JN..
?TR.UCTJON: The.personfiltng this notice shouldconiact the issuer to obtain the.1,RS: ldentificaff,onNumb.erand theS.E:C. File Number.

3M M SEC U_SE ONLY !tc) d) M (/) Ilg)
Tit_lc oftho NumberofSJ,ai:es /<ggrcgltlc Number ofShor.cs Approximat., Numeof Euch

Clas,,of N'umc anrl Address o{Effch Brokcr·'.l'brough.\Voom the Drok.er.-1"'aler orOtltcr·uniis Market orOther Units· Date or.Sale· Sceurltles
.S?:ur:ltics. Sccurltiel are to be Orr.red or Each ?-iarkct-M»kt-1" F_ild!fumber To]½) S"e>Jii ·Value Ouutanding (See instr. .3iJ)J Exchniigc.
Toll<> Sold ._who Jo Acquiring tl,,,·scc:11ritic?

[See huJr,•3(c}) (See,;;?,,, 3{d)J. · ($ce in?tr. H•.!). (MO.
__
DAY YR.) (See instr. J(g))

Common UBS Financial Services 75;000· $6;900_;000 359.S(M) U-10?2020 NASDAQ
400 Linden Oaks
Rochester, NY 14625

3. (a) Titlcorthc;.cl?ss ofsccurilicsto be.sold
.(b) Name and .a?drcss.ofeach broker throush wb9m the securities arc iotcodedu,- be-sold

_(c) Number _of shares orotbcr-uniu to be sold (if ilcbt:?ccuritic?, giv_c the Jl&&rogatc face amou?t)
(d) Aggregate market vall!c.or"°'c sccurl!ics·t!)·bc &old ·as (?f.B Jpc?ifi.ed, date.within 10-dajl? P.rior·li>"-thc·_filing cir"ibis _nolicc
·19) Nµmbcr of sharcs·oc olbcr.uoils 0£.thc;cl?s. 011bl811ding, or"if:dcbi sec.ui:ities_"th?. face auio.unt ilicrecf•out?tanding, afsbown

by the U10S:rrcj:ent report.or i"(alcmcut J!ilbljslicd by the issuer
(I) Approximate daic on wlucb:thc sccuritic, are to be iiOld
·(g) Name.ofeach.sccuriiics:·e"change. ifaJl'f, ou -w:hich the securiti?$ arc intended to be ·sold

INSTRUCTIONS:
·i-. <•> N•?c ?fissu?r

(b) Jsruer's I.R.S. Jdco'tification Number·
(c} .rssucr•? S.l!,C. rilenumber, ifany
(d) Iu_uer:s 11cidrcs?,.lncludi'?g ?ip code
(e) Is1ucr's.1clcph0nc:numli_cr, _io_c_luding ar.c.a code,

·2. (a) Name of'person for-whose account the-securities arc to.be sold
.(1,) Such persoa.srclatiunahip lo ihc issuct (e.g.? omc?_r, director, fO¼

stockholder,prmember of in;mcdiatc_family of?y-of.lhe forcgoi11g)
(c) Such person's address·, incl!!ding ?ii code· ·· · ·

Pctential persons. who· are to respond to the- collection .or•·foformoti_on contained in this form are not
required to respond· unless, the form displays o currently valid 0MB control number, $EC 1147 (08-07)



TABLE I-
SECURITIES TO BE SOLD

Furnish the following information with respect lo the acquisition of the securities to be sold
and with respect lo the payment ofall or any par/ ofthe purchase price 01· other consideration therefor:

- . . . . .,Title of Date you
Nature of?ui,ition Tranllldion

Name ofPtnon from Who111 Acquired Amouctof Date of
tile Clan Amuired af 'sift also giwJ data donor aoquved} SecuritiesAcquired Pllymcnt Nature ofPaymc:nt

Common 11-10-20 Exercise ofemployee stock options. Plan is issuer 75,000 o/a p/a
S-8 registered.

? --- - --INSTRUCTIONS: If the securities were p11rchased and full payment therefor was not made in cash at
the time of purchase, explain in the table or in a note thereto the nature of the
consideration given . If the consideration consisted ofany note or other obligation,
or if payment was made in installments describe the arrangement and state when
the note or other obligation was discharged in full or the last installment paid.

TABLE II-SECURITIES SOLD DURING THE PAST 3 MONTHS
Furnish thefollowing information as to all securities of the issuer sold during the past 3 months by the personfor whose account the securities are to be sold.

Amounto.f
Name and Addres• ofSeller T!Ue o.fSccuritic1 Sold Date of Sale Securities Sold Grosa Proceeds

Martin Mucci common 10-12-20 50,000 $4,155,312
911 Panorama Trail S
Rochester, NY 14625

REMARKS:

(SIGNATURE)

The notice shall be signed by the person for whose account the securities are 10 be sold. At least one copy
of the notice shall be manually signed.Any copies nor manually signed sha/! bear typed or printed signatures.

tentatian as of the plan adoption or instruction date.instruction Rh:

ATIENTION: Tire parsonfor who,e account the securities to which this notice relates are to be sold
hereby represents by signing this notice that he does not know any material adverse irformation Ill regard to
the c11"ent and prospective operations ofthe Issuer of the securities 10 be sold which has not been publicly
disclosed. If sucb person has adopted a written trading plan or given trading instructions to satisfy Rule
JObJ-1 uruhr the Ex?Ac? by signin?orm and indicating the date that the plan was adopted or the

11/t?2.o2?
r?

DATli'?PNDh

DATB Of PLAN ADOPTIOI< OR orviso Of INST.RUCTION,
IP R..l!.LYrNO ON RULi! !OBS. I

INSTRUCTIONS:
See the definition of"person" in paragraph (a) ofRule 144. Information is to be given not only as
to the person for whose account the securities are to be sold but also as to all other persons included
in that definition, In addition, information shall be given as to sales by all persons whose sales are
requiredby paragraph (e)ofRule 144 to be aggregatedwith salesfor the accountofthe person filing
this notice.

ATTENTION: Intentional misstatements or omission of facts constitute Federal CriminalViolations (See 18 U.S.C. 1001)
SEC ll47 (02-08)




