
UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Wa?hington, D.C. 20549

FORM 144
NOTICE OF PROPOSED SALE OF SECURITIES

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transnnt forfiling 3 copies of this f01·111 oanourremly with etther placing an order wilh a broker ta execute sale
or executing a sale directly with a market maker.

OMBAPPRCJVAL
0MB Number; 3235?0101
Expires: June 30, 2020
Estimated average burden
hours ni:r resccnse 1.00

SEC USE ONLY
DOCUMENT SEQUENCE NO.

CUSIP NUMBER

J. (<'!)NAME OF ISSUER (PleatNype orprl111J {b} IRS IDENT. NO. {<>}S,li.C'FILENO. WORK LOCATION

9 l l Panorama Trail S
2 {a) NAMP-OF PJ.iRSONFOR WHOSE ACCOUNT 1HE SECURITIES

?TOBBSOLO

Martin Mucci Officer 1911 Panorama Trail S

ZlPCOPE (c)'.f.fil.EPHONENO,
ARMCOIIHI

?-14625 585 385-6666

Paychex Incorporated
I (a) ADDRE?S OF ISSUER STREE'f

"'

16-1124166
CITY.

Rochester
RE!,ATIOli!SHlPTO

I

(c)ADDRESSS'IREE.T
lSStraR

:ooo?ll330
STATE

NY
CITY

Rochester

STATE

NY

Zll'CODE.

14625

INSTRUC110N: The personfiling Ihis notice should contact the tssuer to obtain the lR.S. identification Number and the S.E C. File Number.
' '

3" (,1)

'l'!ltcofthc
CbSB of

So<:urltlea

l'ullcSold

Cowmon

,,,

N";,m?.:,ndAddtes, orEach Drok« Through Whom the
Socurlllc,; ?ro ttt be Offcred!lrEnch Muk<:f l\lakor

who ;? Aoquirlng the S.,,,11rlt!""

UBS Financial Services
400 Linden Oaks
Rochester, NY 14625

soc· IJS.E ONLY (,) (d} (e/ ? (0
N111nhorofShurcs Asgrcgalc Numb,.- ofShare$ ,\ppruJimnte N'am?orEa?J1

lJn1ker-Dl:llk1· Qr Othoi- Vn!Ul Market ot OU.er Units DntcoJ S.le &cnrlile.1
FIie !"<umber Lo,Do.$uld Yoluc 011tsfandl11g ,s.. {Ii.?/>'- Jrft} EJ:dionge

(/kr hi.tr. J(c)} (S"" 111,Ir 3(d)) (Se? IIISr,:. J(e)) (MO. DAY YR.) ?Soctmtr. 3(gJ/

50,000 $4,000,000 358,7 (M) 10--08-2020 NASDAQ

INSTRUCTIONS:
l. (a) 1'111mc ofim1cr

(b) Issuer's t.R ,S, ldcutif1eatio11 Number
(i:) tssuee'e S.l!,C. tilc 11u1nter, if ?ny
(d) fasuct's addh:ss, incl11d!nf! 1:lp cnd1:.
(1:.) lsJucr's t.elephunc number, ine1uding erca code

2. (a) Nam? ofp?r;on for whcy?e al-\eouru the soeur(tiCs arc to be 6'1111

(b) Su?h peuou•? ro\ntlon,hip to 1hc iuuer (e.g., otfioct, dircttor. l 0%
s!cekholdc;, or 111cmbcr of !minodlnh; family ofany 11ftbo fon;:going)

(11J Sur:h person's ddrOiS, iO:cludlnQ .r.lp code

3. (a) Tille of tho olca& of ?cu iities to be sold
(b) Name and addrci, of cach brohr (hrough who111 lhe-sce11ri1ks 11rc intcndod 1cr be Jo!d
(e) Number ofsb.arca 1>r other unlts to be sold (if debt accartues, give the aggregate fal;c amount)
(d) Aagrcgatc market va1nc l>fthc securiuco to be ?old a? o£a sp,;cificd dale with(n.10 d?ys prior to the filing of this no1ic?
(o) NWDb?r ofsharell orathcr uni Ill- of the ela5S out;\and1111r, or If dcbl aeeurilios the faco ?m11unl thereof outslarJ;dinE, a, ?hown

by the 1!1011
rctc11t rqiort or stalcmi:t1t )lublishcd by the inul'f

(f) Ai,proximatoi date tn1 which the soe11rilies are tabe a old
(g) Nnm0 of cacb GCGutitics exchange, ifany. 011 which th? ?oelll"it,;, are (nto:ndcd tu be sold

Potential persons wbo ftl'l" to respond to the coJledion of information contu.iJtNI in this form nrc not
required to ,·c-spooil uuless the form dispfays 11 cuITwitly valid 0MB control number, SEC 1147 (08-071



TABLE I -
SECURITIES TO BE SOLD

Furnish the following trformauon wllh respect to the acquisition of the seourtnes to b,e sold
and with respect to the payment ofail or any part af the purchase- price or other consideration therefor:

10-08-20 Exercise of employee stock options. Plan is Issuer
S-S registered

Title cf
the.Clas,

Common

Dtlte}'bU
Aaiuin:d NatureorAcquisi!19n TrllllUi:1ion

N!UDI: 11f Pciscn lh11i1 Whtim Ai:q_uim!

(If,ift, at.-u.r.,w dak rlrmor m;c(lllrcd}
Ammmtof

Securiti<::iA<:Qu!tCll

50,000

?cfPtrYIIIC!II

1/a ala

}{awrc or Paymco.t

INSTRUCTJONS: If lhe secnrlnee were purchased and full pa}'Jllent llterl:for was not made in cnsh at
the lime of purchase, explain in the table or in a note mererc the nature of the
consid1m1tion given. Ifthc consideration consisted ofnny,IlOiC or other obi igatlon,

or ifpnynient was made ill installments describe the arrangement anll state Whe_n

the note or other obligalion was discharged in full or the lost installment paid,

Gron Pm,:?cdsTitlco(Seeuriti?5 S?JdName Wld Addn:ss Qf'Se!!er

TABLE II - SECURITIES SOLD DURING THE PAST 3 MONTHS
Furnish the following lnformalian as 10 all securities of the issuer sold during the past 3 months by the person for whose acc91111t the securlties ore to be sold.

t\mOU!JIDf
Date ofSclle S:c:uritic.i: Si:,ld

Martin Mucci
911 Panorama Trail S

Rochester, NY 14625

common )7-17-20 106,422 $7,774,251

REMARKS:

(S!OllATIJRE)

The noticeshall be .!lg11ed by the parson for whose account the ?acm·ities are. to be sold. At fo11,1t 0/1/J copy
of the. ·1101,atr $/1all be 11wµ1wl1y ng11ediAl!y aoptes not m«mwl/y sfgriod shall b,mr ryped or pr/,ited .r1ghatur(!.r,

'1</iOn (lli qf /11? jl/.:w t1doplfo1' of J,i.,1n,?//01r d?tC,Msln,,;t,,,,. _\:"'""• ITlol p

ATTENTION: The ?w:mj'or w/1dS/j, llCIJ(>Ull/ ;l,v.10:curlfl? to wh,c/1 lhfs 11dtJce mlml!S Im• lob" sold
here/>;, rtpr,,a,m/s by ;sig11blJ; 1/tll 1!1>tii:c 111'•1 ]Jc! dr1u:. no! kflllll' Ill!" mal.,rfa/ 11<Wers1' iefor.n1a1i,in In regard I<>

11,e "1111"11/lt a11d prosp,i,;/n? a_p<1mt/il11$ ,,frhe Jss11er af/1w .rocuritr<'? lo be sol;J wli,al, ha, //a/ be?r, pub/it;ly

d/Sdos4d If.mc_l, perm,, hM adop1uJ a 1?rltto1n trading plan 0,1" 1/"'cn tradmg /ruln,C/Jo,J? /It .mli!./j, Hu/o

JOl,$-1 @ckr tr,c E;JX;ha11gc Ac/, b)' :/gnll,g 1/1tfbrm ?ml /n<m:(1/mg the caota tl,11/ Ifie pla11 11-a; <adoplcd or thr

?f
A

{o /ov/-;, ..,.o
I1ATB OP NOTfCB

DATE OF Pl.AN ADOPTION OR GIVING OF l1%7RUCTION,

IFRl!?YING ON R\lLI! 'toas.r

INSTRUCTIONS:
See the dcfinltionof"person" in paragraph {a) ofRule 144. lnfonnati'on tstobc gfven not only as
kl the person for whose account the securities are to be scld but also asto all other persons included
in that definition. In addition, information shall be given as to sales by at! persons whose sales are
requiredby paragraph (c) ofRule 144 to be aggregated with sales for I.he accountoftheperson filing
this notice.

ATTENTION: lntenttonal misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001)

SEC 1147 (00.?08)




