
UNITED STATES
COMMISSION V,dO ru ,·Rv--.AL

0MB Number: 3235-010149
Expires: July 31, 2023
Estimated average burden
hours per response ........ ,....

1.00

OF SECURITIES SEC USE ONLY

ECURITIES ACT OF 1933 uvuU,.,?,., saousscs Nv.

order with abroker to execLtre sale cu?,P NUMBER

I (a)NAM.EOF ISSUER(PfffW??o,priru) 1r•11RS !DENT. NO. (</S.B.C. FILENO. nvn" LUl,AI.-,.
Walman Inc. 71-0415188 001-06991
I (dJ ADDRESS OF ISSUER STREET CITY STATE ZIPCODE (r-J T£LEPHON£ NO.

8'' Street AllaC'OOl1 ' t-Ullltll702S.W. Bentonville AR 72716
479 273-4000(b/

2/n/NAMEOFPE.RSON FOR WHOSE ACCOUNTTHESECURITIES RELATIONSHIP TO (clADDRESS STRE8T CITY STATE ZIPCOOSAR.ETO BESOUl ISS\loR
HRW Trust No. 1 UAD 01/17/03 Shareholder 8805 Tamiami Trail N, Ste 108 Naples FL 34108

l. (?) Ti1le 4f the clan of ieciarities to be sold
(b) Name 111d llddre,is of c11cb brol..er through whom the sccorides ;uc intended 10 be sold(c) Nu.mbtr of shart"s o.r olhc:r units to be 11old (if debt 5ec:1,1ritic,, gh·e ue aggrcg11t fac:c amount)
(d) Aggrega1e m.utct value ofthc securities to bes-old .as of• specified date whhin 10 days prior to the filing of this ncdce(e) Number of shares or otbt-r uniu or lhc clas.s outttnnding. or If ?bt .secoritics die race amount thereof oum4r:iding, 1s shownby 1l1e most recent report Of .suucment published by the inuct
{f) Approxlrnue dou: oft which the securities an: 10 bcsotd
(g) N1.1me ofeach securi1ie1 exchsnJ.c., ihoy. Oft which the secu.rldes are intended 10 be sold

INSTRUCTION: The personfiling this notice should contact the issuer to obtain the l.R.S. Identification Number and the S.E,C. File Number.
3(a) (M SEC USE ONLY (cl Id) <•I (/) /tiTitlfoflbc

Numbtr ofSharu Aggrep1e Number olSha.res Appmxl.m11te Name of 21M:ho... o1 Naame 11.nd Add'tell11 of Bach Broker Through Whom the, Btoktr,,Dcttle:r or Other UJ1lts Markt"t or Otbe.r Uniis Dato ofSale SecUJ'ltitfScturh:its Srcurhies •re 10 be Offered or Each Muket M1br FiJt.Number To Re,Sokf Value Outsttndi11g (Stt1 illltr. 3(/)) Exeha?geTo Be Sold MhO iJ Acqulriftl die Securilies
(S<e burr. 1M) (Stt i1tJ1r. J(d)) (Set hutr. 3(r)) (MO. DAY YR.) (Ste 1Jtstr.1(K))Common Stock Goldman Sachs & Co. 3,329,820 457,384,075.20 2,833,752, 938 iw/16/2020 NYSE200 West Street (as of09/15/2020) (as of 08/31/2020)

New York, NY 10282

INSTRUCTIONS:
L. (a) Name or Iseuer

(b) lmicr's l.R.S. hfentificado" Number
(c) luuer's S.E.C. file number, if any
(d) Issuer's ocJdresa, includin& "Zip <ode
(e) lssucr's telepboi:,e number, indudJng area code

'2,
•

(a) Name or person ro, whose account the Jet\lrilies aro lO be: ,old
Cli} Such persc,n's rc:l.Hionship toll? issuer (e.g., orocer. director, IO'ir

.t.loc.k.boldcr, ot niember or immedi4te family of a1ty of the foregoi.ftg}
(c) Such pi:uon's address, !Deluding zip code

Potential persons who ore to respond to the collecdon of information contained in this form are not
required to respond unless the form displays a currently valid OMJI control number. SEC 1147 (08•07)

UNITED STATES
SECURITIES AND EXCHANGE COMMISSION

Washington, D.C. 20549

FORM 144
NOTICE OF PROPOSED SALE OF SECURITIES

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933

ATTENTION: Transmit for filing 3 copies of this form concurrently with either placing an order with a broker to execute saleor executing a sale directly with a market maker.

1 (u) NAME OF ISSUER (Please qpe or print)
IRS IDENT. NO. (c•) S.E.C. FILE NO.

OMB Number: 3235-0101
Expires: July 31, 2023
Estimated average burden
hours per response ............. 1.00

SEC USE ONLY

Walmart Inc. 71-0415188 001-06991
1 (d) ADDRESS OF ISSUER STREET CITY STATE ZIP CODE (e) TELEPHONE NO.

702 S.W. 8 h̀ Street Bentonville AR 72716 
~RFA COI)ki NUMOCIt

,,., 479 273-4000
2 (n) NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES RELATIONSHIP TO (c) ADDRESS STREET CTI'Y STATE ZIP CODEARE TO BE SOLD 

ISSUER

HRW Trust No. 1 UAD 01/17/03 Shareholder 8805 Tamiami Trail N, Ste 108 Naples FL 34108

INSTRUCTION: The person filing this notice should contact the issuer to obtain the I.R.S. Identification Number and the S.E.C. File Number.
3 (n) (h) SEC USE ONLY (~1 (d) (e) (~ (a)Title of the

Number of Shares Aggregate Number of Shares Approximate Name of EachClass of Name and Address of Each Broker Through Whom the Broker-Dealer or Other Units Market or Other Units Date of Sale SecuritiesSecurities
To Be Sold

Securities are to be Offered or Each Market Maker
who is Acquiring the Securities

File Number To Be Sold

(See instr. 3(c))

Value

(See i~tstr. 3(d))

Outstanding

(See instr. 3(e))

(See instr. 3(n)
(MO. DAY YR.)

Exchange

(See instr. 3(g))Common Stock Goldman Sachs & Co. 3,329,820 457,384,075.20 2,833,752, 938 09/16/2020 NYSE200 West Street (as of 09/15/2020) (as of 08/31/2020)
New York, NY 10282

11VJ'1'KUI:'1'lUNJ: 
3 . (a) Title of the class of securities to be sold1. (a) Name of issuer (b) Name and address of each broker through whom the securities are intended to be sold(b) Issuer's I.R.S. Identification Number (c) Number of shares or other units to be sold (if debt securities, give the aggregate face amount)(c) Issuer's S.E.C. file number, if any (d) Aggregate market value of the securities to be sold as of a specified date within 10 days prior to the filing of this notice(d) Issuer's address, including zip code (e) Number of shares or other units of the class outstanding, or if debt securities the face amount thereof outstanding, as shown(e) Issuer's telephone number, including area code by the most recent report or statement published by the issuer
(~ Approximate date on which the securities are to besold2. . (a) Name of person for whose account the securities are to be sold (g) Name of each securities exchange, if any, on which the securities are intended to be sold(b) Such person's relationship to the issuer (e.g., officer, director, 1056

stockholder, or member of immediate family of any of the foregoing)
(c) Such person's address, including zip code

Potential persons who are to respond to the collection of information contained in this form are not
required to respond unless the form displays a currently valid OMB control number. SEC 1147 (08-07)



TABLE 1-SECURITffiS TO BE SOLD
?11rn_ish thefollowing information with. respect 10 the acquisition ofthe securities 10 be sold

_.._··-···•-Mr--••--···- ,,.I'.. ,......,, ..... ..,, ....., ,.,,,u, VJ ...... ,,,..... ,......, .. prH,-11:"- ...., VHl?I l,.Vflo>iuc;1u11v11 Ul,f;':ft',JUI.
TttJe or tbe-Clw 0.UC)'OU

Narutt of Ac4Wsidoa Transaction
Name or Persce fron, Wtiom Acqvircd A11101u110f Oa?ofAcquired (I( .PR, aho give dnredooor•equl.ttd) Securities Acquired Pay1n:m. Nawtt-<>fPl)'lIIC.ht

Common 09/08/2020 Distribution (1) Walton Family Holdings Trust 3,329,820 N/A N/A

INSTRUCTIONS: If the securities were purchased and full payment therefor was not made in cash at
the lime of purchase. explain in the cable or in a note thereto the nature or the
consideration given. Uthe consideration conslsted of any note or other obligation,
or if payment was made in installmenl-S describe the arrangement and state when
the note or other obligation was dis<:11.arged in full or the last installment paid.

TABLE II-
SECURITmS SOLD DURING THE PAST 3 MONTHS

Fumisb thefollowing information as to all securities ofthe issuer sold during the past 3 months by the personfor whose acco,uu the securities are 10 be sold.

Amoumof
Ne.me lDd Address ofScOcr illfe ofS«-urities Sold Da1e ofSaSe· ?eurille, Sold o--!The Walton Family Foundation :ommon Stock )9/11/20 - 09/16/20 4,003,212 $550,918,590.32

REMARKS:
(I) The securities to be sold were acquired from the wanon family Holdings Trust (the "Trust"), The securities were transferred on Morch 5, 2020 from Walton Enterprises. LLC to

the Trust, which was established for the benefit of lhe holders of-nrembership interests of Walron Enterprises, LLC. Walton Enrerprises, LLC (and its predecessors in interest)
acquired the securities in connection with lhe Issuer's incorporation and initial capitalization in 1969 and through the stock splits and stock dividends occurring after the Issuer's
Incorporetion.

TABLE I —SECURITIES TO BE SOLD
Furnish the following information with respect to the acquisition of the securities to be sold

and with respect to the payrrcent of all or any part of the purchase price or other consideration therefor:
Title of the Class Date you

Acquired Nature of Acquisition Transaction
Name of Person from W hom Acquired
(If gift, also give date donor acquired)

Amount of
Securities Acquired

Date of
Payment Nature of Payment

Common 09/08/2020 Distribution (1) Walton Family Holdings Trust 3,329,820 N/A N/A

INSTRUCTIONS: If the securities were purchased and full payment therefor was not made in cash at
the time of purchase, explain in the table or in a note thereto the nature of the
consideration given. If the consideration consisted of any note or other obligation,
or if payment was made in installments describe the arrangement and state when
the note or other obligation was discharged in full or the last installment paid.

TABLE II —SECURITIES SOLD DURING THE PAST 3 MONTHS
Furnish the following information as to all securities of the issuer sold during the past 3 months by the person for whose account the securities are to be sold.

Name and Address of Seller Title of Securities Sold Date of Sale
Amount of

Securities Sold Gross Proceeds

he Walton Family Foundation Common Stock 09/11/20-09/16/20 ,003,212 $550,918,590.32

REMARKS:
(1) The securities to be sold were acquired from the Walton Family Holdings Trust (the "Trust"). The securities were transferred on March 5, 2020 from Walton Enterprises, LLC to

the Trust, which was established for the benefit of the holders o~membership interests of Walton Enterprises, LLC. Walton Enterprises, LLC (and its predecessors in interest)
acquired the securities in connection with the Issuer's incorporation and initial capitalization in 1969 and through the stock splits and stock dividends occurring after the Issuer's
incorporation.



INSTRUCTIONS:
See the definition of "person" in parngrapb (a) of Rule 144. Information is to be given not only as
10 the person for whose account the securities are to be sold but also as to all other persons included
in that definitio.n. In addition, infonnation shall be given a? to sales by all persons whose sales arerequired by paragraph (e) of Rule I 4410 be aggregated with sales for the account of!be person filing
this notice.

A 'ITENTION: The penonfor whc,u "cou.,u rift sec.v.rilfe1 to which tills notice relatu are ro M sold
herfb1 rtprt-seriu by signing this ,wtice that ht dot.s not know any mat,rial adwrs.e Information in regard to
the c11rrvit ond prospe.nh-t O()"rotions of the !Utt.tr uJ rh, stcuritits 10 be told which ltas not befn publicly
disc.lnud. If such per:um haJ ado1,1«1 a ••rintrn 1rodlng pkJn or gfren trodlng Ins,ructfrms 10 saJiefy R;,le
J()bS.J urtder lite &cltange Act, by slgnlng t? form and IJtdt.coling the datr that the plan K'OS' adopted or the
instnlction given. tluu per¥on 1t!ake.:i such repru,mation as of 1ht p1'tn adoption or ln.rtn,ction dart.

W???v-.-., {SIGNATURE)
Tht. nor-ice. snatt ht signed by tht person for whose accoun1 tht- se.curirits are to bt sold. At least one copyof the nor/ct shall be naam,ally s;gned.Any copies not manually signed shall bear ryped or printed signatures.

DATE OFNOTICE
1-lle<WP

OATS OF PLAN ADOPTI<»: OR GIVING OP INSTRUCTION,
IP R.El.YJNO ON RULE 1ons.1

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001)

SEC 1147 (02-08)

INSTRUCTIONS:
See the definition of "person" in paragraph (a) of Rule 144. Information is to be given not only as
to the person for whose account the securities are to be sold but also as to all other persons included
in that definition. In addition, information shall be given as to sales by all persons whose sales are
required by paragraph (e) of Rule 144 to be aggregated with sales for the account of the person filing
this notice.

1 ̂  1 lY ~ L.lJ4l/
DATE OF NOTICE

DATE OF PLAN ADOPTION OR GIVING OF INSTRUCTION,
IF RELYING ON RULE lOBS-1

ATTENTION: The person for whose account the securities to which this notice relates are to be sold
hereby represents by signing this no[ice that he does not know any material adverse information in regard to
the current and prospective operations of the Issuer of the securities to be sold which has not been publicly
disclosed. If such person has adopted a written trading plan or given trading instructions to satisfy Rule
]065-1 under the Exchange Act, by signing the form and indicating the date that the plan was adapted or the
instruction given, that person makes such representation as of the plan adoption or instruction date.

(SIGNATURE)
The notice shall be signed by the person for whose account the securities are to be sold. At least one copy

of the notice shall be manually signed.Any copies not manually signed shall bear typed or printed signatures.

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001)

SEC 1147 (02-OS)




