
UNITED STATES 
SECURITIES AND EXCHANGE COMMISSION 

Washington, D.C. 20549 

FORM 144 
NOTICE OF PROPOSED SALE OF SECURITIES 

PURSUANT TO RULE 144 UNDER THE SECURITIES ACT OF 1933 

ATTENTION: Transmit for filing 3 copies of this form concurrently with either placing an order with a broker to execute sale 
or executing a sale directly with a market maker. 

OMB APPROVAL
OMB Number:  3235-0101
Expires:    June 30, 2020
Estimated average burden
hours per response ........... 1.00

SEC USE ONLY 
DOCUMENT SEQUENCE NO. 

CUSIP NUMBER 

1 (a) NAME OF ISSUER (Please type or print)  (b) IRS IDENT. NO. (c) S.E.C. FILE NO. WORK LOCATION 

1 (d) ADDRESS OF ISSUER   STREET CITY   STATE           ZIP CODE     (e) TELEPHONE NO.
AREA CODE NUMBER

2 (a) NAME OF PERSON FOR WHOSE ACCOUNT THE SECURITIES
  ARE TO BE SOLD

(b) RELATIONSHIP TO
ISSUER

 (c) ADDRESS STREET   CITY STATE   ZIP CODE

INSTRUCTION: The person filing this notice should contact the issuer to obtain the I.R.S. Identification Number and the S.E.C. File Number. 

3 (a) (b) SEC USE ONLY (c)
Number of Shares 

or Other Units 
To Be Sold 

(See instr. 3(c)) 

(d)
Aggregate

Market
Value

(See instr. 3(d)) 

(e)
Number of Shares 

or Other Units 
Outstanding

(See instr. 3(e)) 

(f)
Approximate
Date of Sale 

(See instr. 3(f)) 
(MO.   DAY   YR.)

(g)
Name of Each 

Securities
Exchange

(See instr. 3(g)) 

Title of the 
Class of 

Securities
To Be Sold 

Name and Address of Each Broker Through Whom the 
Securities are to be Offered or Each Market Maker 

who is Acquiring the Securities 

Broker-Dealer
File Number 

INSTRUCTIONS: 3. (a) Title of the class of securities to be sold
1. (a) Name of issuer (b) Name and address of each broker through whom the securities are intended to be sold

(b) Issuer’s I.R.S. Identification Number (c) Number of shares or other units to be sold (if debt securities, give the aggregate face amount)
(c) Issuer’s S.E.C. file number, if any (d) Aggregate market value of the securities to be sold as of a specified date within 10 days prior to the filing of this notice
(d) Issuer’s address, including zip code (e) Number of shares or other units of the class outstanding, or if debt securities the face amount thereof outstanding, as shown
(e) Issuer’s telephone number, including area code by the most recent report or statement published by the issuer

(f) Approximate date on which the securities are to be sold
2. (a) Name of person for whose account the securities are to be sold (g) Name of each securities exchange, if any, on which the securities are intended to be sold

(b) Such person’s relationship to the issuer (e.g., officer, director, 10%
stockholder, or member of immediate family of any of the foregoing)

(c) Such person’s address, including zip code

Potential persons who are to respond to the collection of information contained in this form are not
required to respond unless the form displays a currently valid OMB control number. SEC 1147 (08-07)
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TABLE I

-
SECURITIES TO BE SOLD

Furnish thefollowing information with respect to the acquisition of the securities to be sold
and with respect to the payment ofal! or anv part o/thc purchase price or other consideration therefor:

Tnlc of
the Class

Date You
Acqmrcd Nature of AC<J111s1tion Transaction

'Jame of Pcrsc-r frum Whorn Acquired
!ft ?rtt. alw £111-:· do1t1 d,m,,r acmurcdJ

/\mount of
Sccuriucs Acquired

Dale of
Pavmcnr Nature of Pavmcnt

l:\STRCCTIO?S If the securities were purchased and full payment therefor was not made m cash at the time of
purchase. explain in the table or in a note thereto the nature of the consideration gwcn lr thc
consideration consisted of any note or other obhgauon. or 1f payment ,.,:1s made rn nhta\1mc!1L'-.

dcscnbc the arrangement and state when the note 01 other obbgarion wag discharged 111 full or
the last installment paid

TABLE II-SECURITIES SOLD DURING THE PAST 3 MONTHS
Furnish thefollowing infimnaJion as to all securities of1h11 issuer sold during the pas! 3 months by the personfor whose account the securities are to he sold

xamc and Adtlrt1os of Seller

REMARKS:

Titk of Sccurine, Sold Dure of Sale
.\mouni of

?t'rnrillc!<. Sold

INSTRUCTIONS:
Sec the dcftnuron of "person" in paragraph (a) of Rule 14,f Information 1<; to be given not on!) a\ to !h,;: person
for whose account the securities arc to be sold but also as; to all other persons included in that definition in
addmcn. information shall be given a:, to sales b:?· all persons whose sales arc required by paragraph fr) orRulc
144 to be aggregated with sales for the account of the person ltling. tlus ncucc

DATE 01· SOl !CE.

I>/1 re OF Pl.A" ADOPT!OJ',; OR G{Vr:--;G OF l'.\STP..1 .cncx
lF RELYI}-'(; OJ',; Rt:!£ !08?-l

ATrENTION:
The per.mnfar whose account the securmes to wlnch tlus noI1cc relates are to he sold hereby represents bys1gmng
this 11<,t1CC7 that he does 1ml know Oft)' material adverse mformouon in regard to the current and prospective
operauous of the issuer l(( the secu-iues 10 be sold which has nm been puhltc/y disclosed tfsuch person has
adoplcd a wraten tradmg plan 01 g1v('n tradmg mstmc/Jons lo satisfy Rule i0b5-l under the Exchange Act. hy
srgnmg the form and mdicaung the dose that rhe plan 1His adapted or the mstructton gnYm. that person makes
such ropresematson as cf the plan odopnon or mstmction dare_

(Sl(,'.\,\TURE)

flu: ,uma sf1al/ fl,, ,:g11<1d by the personfor wlw-..,: accounr the .\e.curme.1 ar.: rob,• ,<old At least one
top; uj th,, nor,n· ?hall h,; mrm11<tl(\' S!J?ned A11y copies no! mmmally .wi1wd .,fial! b,,ar typed or prm1cd \lf..'11Glflf<'S

ATTENTION: Intentional misstatements or omission of facts constitute Federal Criminal Violations (See 18 U.S.C. 1001 ).

0().174(,,{}{ll 2-! lS.l z-Acuvc !9,)",(;\'16 4
SEC 1147 (02-08)

02'!4 '2020 lO ()fl AM

COMMON ISSUER   5/2/14
333,255

see attached

Founder's Shares

5/27/2020

2/14/2020

n/a n/a



TABLE II
 
10b5-1 Sales Plan for MICHAEL J AROUGHETI
2000 Avenue of th Stars, 12th Floor
Los Angeles ,CA 90067

Security Class Date Shares Sold Gross
Proceeds

Common 04/09/2020 45,262 $1,587,112.03
Common 04/27/2020 15,734 $550,754.51
Common 04/28/2020 48,660 $1,719,143.20
Common 04/29/2020 163,035 $5,858,956.19
Common 05/06/2020 59,593 $2,092,053.98
Common 05/07/2020 33,135 $1,164,711.82
Common 05/08/2020 12,836 $450,407.54
Common 05/11/2020 2,500 $87,511.00
Common 05/12/2020 1,000 $35,007.00
Common 05/18/2020 3,272 $114,601.80
Common 05/19/2020 15,680 $550,458.94
Common 05/20/2020 8,476 $296,842.23
Common 05/21/2020 19,509 $682,914.50
Common 05/22/2020 42,738 $1,497,590.81
Common 05/26/2020 202,532 $7,447,135.52


	Reject: 
	SaveDraft: 
	Submit: 
	btnResubmit: 
	btnComments: 
	submit_draft: 
	BrNum: 
	RegNum: 
	usrRole: 
	showComment: Y
	saveBtn: 
	hostname: 
	txtComments: 
	resubmit: 
	formID: 
	form_number: 
	view_only: 
	workitem_id: 
	formdata_id: 
	1_A1: 
	1_A2: 
	1_A3: ARES MANAGEMENT CORP CL A
	1_A4: 80-0962035 
	1_A5: 011-36429 
	1_A6: 
	1_A8: 2000 Avenue of th Stars, 12th Floor Los Angeles  CA USA 90067
	1_A12: 900
	1_A13: 67
	1_A14: 10b5-1 Sales Plan for MICHAEL J AROUGHETI
	1_A16: AFFILIATE
	1_A17: 2000 Avenue of th Stars, 12th Floor Los Angeles  CA USA 90067
	1_B1: COMMON
	1_B2: Morgan Stanley Smith Barney LLC Executive Financial Services 1 New York Plaza, 38th Fl. New York, NY 10004.ATTN: Denise Ramoutar
	1_B3: 
	1_B4: 333,255
	1_B5: $12,220,460.85
	1_B6: 132,460,000
	1_B7: 05/27/2020
	1_B8: NYSE  


